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Apnm umMnnuk Ba onnuk nHdnauma
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/E V3BEKNCTOH PECITYBJINKACU

Acocumn ucte MO Hapxrapu y3rapuvium

2019 2020
1-4yopak 2-yopak sAHBapPb-NIOHb 1-4yopak 2-4yopak sAHBapb-UIOHb

YMymum uHcpnaumus 4.3 1.2 5.6 2.8 1.8 4.6
Byraoon yHu 2.2 1.4 3.6 2.9 8.2 11.3
MakapoH 7.9 2.5 10.6 1.9 8.9 11.0
peyka 2.6 0.8 3.4 6.6 53.6 63.7
Mon rywtn 2.2 2.1 4.3 4.8 2.8 7.7
Kyn rywn 1.7 3.0 4.8 6.2 3.9 10.3
MappaHga rywTn 1.2 -4.2 -3.1 -1.2 4.3 3.0
Cyt 11.6 1.0 12.7 3.8 4.1 8.1
Tyxym -0.1 -5.5 -5.6 -2.8 11.2 8.1
KyHrabokap monn 1.2 0.3 1.5 2.4 4.1 6.6
Onma 13.6 -2.5 10.8 23.5 2.3 26.4
Mnés 10.8 91.9 112.6 11.3 -34.5 -27.1
Cabsn 11.6 19.3 33.1 -0.1 19.3 19.2
KapTowka 1.3 -5.4 -4.2 19.0 16.2 38.3
BoapwvHr 14.6 -86.4 -84.4 15.4 -80.2 -77.1
Momuaop 44.6 -70.6 -57.5 26.7 -77.2 -71.1
LWakap 1.9 2.1 4.0 1.3 2.8 4.1
[opu-gapmonHnap 0.5 1.6 2.1 1.6 6.1 7.8
AHTVCENTUK BOCUTanap 0.5 1.2 1.7 2.9 11.3 14.5
Xy>arnvK CoBYHM 8.8 3.9 13.0 1.4 4.9 6.4
Kuvp 1oBULW KYKYHU 11.9 0.4 12.3 2.3 3.9 6.3
Tanép oBkaTnapHun eTkasmb 6epul xm3maTi - - - 0.0 2.8 2.8

7
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——AXOonu TOMOHWOAH ce3nnraH UHpNALKnA
——TapbupKopnuk cybbekTnapu TOMOHMAAH ce3nnrad nHdpnauua
WUHdbnauua

AXxoJsiu moMoOHuUOaH HapxJiapu FOKOpuU dapakada
oweaH 0eb Kald amursizaH Maxcysiomnap
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Keneycu 12 ol y4yH UHhISIUUOH Axosiu moMoHuUOGaH Kalid amuJs2aH kesz2ycuoda
Hapx/nap owuwu2a mabCcup amye4u omuJsiniap

Kymurnmanap
pecrioHO0eHmnap ynywu, gpousoa

KopoHasupyc Tabcupu — |
Honnap KypCUHWHI ommuml__\ |
MoHonon Hapxnap ommuml__\

PakobaT MyXUTUHWHT 1_—\
|

gousda
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Anpum ToBapnap MmMnopTu _—‘
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10 Nwnab vnkapuiu
XaXMUHUHT KaMaVIVILLIVIl
TpaHcnopT xapaxartnapu
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2019 2020 ConuK HOKUHUHT OLLUMPUIALLIN = 202001, WioHs
020200d. Maa
= AXONMUHUHT U(PIALNOH KyTUNManapu AxonuHu erFW'T”aUJ'EL‘ B
——TafGUPKOPNUK Cy6BEKTNapN MHGNALMOH KyTUNManapu X@XMWHWHT OLUIMLLIN 0120204. Anpen
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BbaszaBun nHdpnaumsa

Gurnmnuk Kypcamkud, ¢pousda

2017-1IvV
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2018-11
2018-1V
20194
201911
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—YmMymunm uncpnauma —baszaBun nHpnaumua

2020-II

BaszaBui HPNALUMAHUHT acocun
ApanBepnapu:.

Q

UKkTncoanéeéTHu KpeauTnai
cypbaTu Tesnawuium
(AHB8apb-utoHOa - 18,2%);

NMyn maccacu kynanmwm —
(sH8apb-utoHOa - 12,3%);

Puckan
par6baTnaHTUPULLHUHT
Kydauuwm (Il vopak
Oasomuda);

NMaHaeMUAHUHI NOrMcTUKa Ba
TpaHCNOpPT Xu3mMartnapura
canbum Tabcupm.

10
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KAZN

XBX: “Mucncus MHKMpO3, TUKNAHULLUHUHT HOQHUKIUTN

10.0

8.0 re 8.2
6.0 54

4.0 ,:,' 4.1
20 o 2”30

0.0

2.0

4.0

6.0

8.0

2018 2019 2020 2021

= [l00an = XuTon e POCCUA === KO30FUCTOH e TYPKUA

o XBX nioHb onunaa rmoban uktncoaumn ycuw dymmda nporHodnapuHmn sHrunagun: 2020 nun
y4yH rnoban ukrtucogum ycuw anpens ommaaru -3,0 ponsnuk nporHosaax -4,9 ¢ponsrava
nacantTnpungum;

o [noban uktncogmétnoa “mxrtnmoun macodananuw’” 2020 nmun oxupurada gaBoMm 3TULLA
Ba 2021 wunpgarn TUKNaAHULW anpengarn nporHosra HucbataH CEKUMHPOK Oynuiim

KyTUnMokaa.
12
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MmobGan uktncogumn nporHo3 omunnapu

MaHAeMUS XONaTUHUHT
aKcapuvAT gasnatnapaa
KECKMH EMOH1aLWYBK
(MHdeKUMA TapKanuLwn)

| yopakaa anpmum
AaBnatnapaa KyTuaraHuaaH
KYpa NacTPOK Aaparxkagaru
MKTUCcoammn ycuuw (Xuton,
XUHAUCTOH, [epmaHua,
AnoHunA Ba bowkKanap.)

Annn nctebMonHUHT
cesnnapan KNCKapMULLK Ba
Xn3matnap coxacura bynraH
TaNaObHUHT »Kyada NacTaurm

MUHCOH KanuTtanu
XaPaKaTUHUHI KECKUH
KWCKapraHAUru Ba
TUKNAHULWKM ByNKnya
KYTU/IMAaNapHUHT NacTanrm

noban mexHaT 6o30puaaru
YYKYpP MHKNpo3 (2020 iwnn |
yopakaa 130 mAH. nw ypHU
KUCKapraHaurm sa li
yopakaa AHa 300 MAH.UK
KUCKApWULW KYTUNAETraHAUIN)

Xankapo caBgOHUHT
KUcKapuwwm (I yopakaa
MUNAnK 3,5 pounsra):
TanabHWMHT NnacTanrmn, caBao
YyeK10B/1apu Ba bowKanap.

13
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0

TynoB 6anaHcu

AkcnopT UmnopTt
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800 1600
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; ; n
Poccus Xutom  KosofmctoH  Typkus  AdFOHMCTOH Poccusa Xuton  KosoructoH  Kopes Typkus
= 2019 Aun AHBapb-UIOHb = 2020 inn AHBapb-UIOHb = 2019 Ann SHBapb-UIOHb = 2020 AMn AHBapPb-UIOHb

o dkcnoptn xaxmu 2020 MunNHUMHr gactnabku apum ninnuruga 6,3 mnpA. SonnapHu
Tawkun aTno, yTraH MMAHWHI MOC AaBpura HucbartaH 22,6 c¢oonsra (1,8 mnpa. gonnapra)
kam 6yngu.

o MamnakaTumusra UMNOPT XaXXMu 3Ca XXOPUN UUNHUHI SHBapb-UIOHL ourapuaa 9,6 mnpa.
aonnapHu Tawkun atmb, 2019 nnnHuHr moc gaspura Hucbatad 15 c¢ounsra (1,7 mnpa.
aonnapra) kKamanaw.

14
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TpaHcyerapaBumn nyn yTkasmanapu

TpaHcyerapaBum nyn ytkasmanapm
XaXXMU (Ms1H. dorsir.)

700
600
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400 3g7 585 385
300
200
100
0

AxuBapb dPeBpanb MapTt Anpenb NioHb
m 2019 nvun = 2020 nun

o 2020 WWINHWHT | apumMm nunnuruga MamnakatuMuara TpaHcyerapaBun Mysn yTkasmanapu
Xaxmm 2,4 Mmnpg. gonnapHu Tawkun 3tmd, 2019 nunHMHr Moc Aaspura HucbaTaH
156 mnH. gonnapra éku 6 coonsra Kuckapau.

15
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2554_

Annu n4Kkm maxcynot

MUKkTucoaunéTt coxanapuga aparunrad AUM

(ymeaaH bunHuHe Moc daspuza Hucbamad, gousda) AIUM ycuwim Ba nporHo3su (¢ghousoa)
25.0 23.7 8.0
7.0
20.0
6.0
15.0 50
10.0
7.3 6.2 4.0
5.0 24 28 3.0
- 20
-0.7 :
.50 ST
0.0
Kuwnok CaHoar Kypunuw  Xusmatnap I O T YA T L [T R AV A T B [ R AR R (R [T Y,
Xyxanurun
2019 2020 2021 2022

2019 Aun | apuM RMNNKUK 2020 uun | ApUM AMNNKNK
== AWM yCULIKM (MMNTTUK)

o 2020 vun | apum nunnurnga AWM 255 TpRAH. CyMHN €KM yTraH MUIHUHI MOC JaBpura
HucbaTaH 0,2 doonsra opTMKHN TaLLKWUI 3TAN.

o byHaa, kuwnok xykanurnga maxcynot vmwnad ydnkapuw 2019 nun | apum nunnurura
HucbaTtaH 2,8 choun3sra, Kypunuw nwnapu 7,3 dounsra optraH 6ynmb, caHoat uwnabd
YMKapuL Ba XxmM3mMmaTnap coxanapuga moc pasuwga 1,9 sa 0,7 dousra kamanraH.

o ANMHuHr nmnnuk yemwmn 2020 vmnga 1,5-2,0 doomsraya cekuHnawmwm sa 2021
nunga 6,5-7,0 pomnsnuk ycuwiraya Kkamta TUKNaHUWKM NPOrHO3 KNSTIMHMOKAA.

16
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Axonu papomaanapu cypoBHoOMacu
Bank Tvavvv [ 1223 Mangemus ounaBnin AapomMaavHruara KaHgan
TabCUP KypcaTtau?
Lasnar xuematv 609 1119 PP
»KaBob bepuuira Owunasuii napomagnapHu
Tabnum Ba cpan [ AE06Y 1013 KWiiHanamaH oLwmMpan
7% 2%
Tanaba [ 8.2%, 575 papouanons
Tapbupkop T 6.9%, 485 KorANM
15%
Nwnab uikapuw TR 6.6%, 461 Ownasuit
AapoMagsiapHu
Tue6uet [ 4.0%, 277 Owunaswun KamManTupan
Japomagnapra 56%
Casopo I 2.8%, 195 TabeUp KMNMaam
21%
Knwnok xjkanurn T 2.6%, 183 ’
Tparcnopr [ 2.2%, 151 ManpgemMusa onnaBun XXaMmfFapMaHruara KaHgau
TabCcUp Kypcatgu?
Buanec sracu [ 1.5%, 104 »KaBo6 GepuLura
KMiHanamaH Ownasuii
Mencuorep [ 0.8%, 56 7% \' »KamFapmanapHu
owmpau
Ymymuin okatnanmw ] 0.6%, 39 Xawmrapmacus 3%
Konaum
Bowka [ SIeeaY 1105 8% |
0 200 400 600 800 1000 1200 1400
Ounasuii
Wamu: 6 987 Ta pecnonaenT Ownnasuii & KaMFapManapHm
»amrapmanapra KamManTupam
Tabcup KUNMagu 48%
14%
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Y1 xyxKanuknapuHUHr yptadya ounuk gapomaanapm

Mangemwunga
downaHnwunaaH
onauH

Manpemusa
bownaHraHgaH
KEWNWH

0% 20% 40% 60% 80% 100%

®2 MAH.cymMra4a ®=2-4 MNH.CyM  ®4-6 MAIH.CyM = 6 MJTH. CYM Ba YHAAH Kyn
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28.0
26.0
24.0
22.0
20.0
18.0
16.0
14.0

Hdeno3uTt Ba KpeauTnap dymnunya Adeno3sutnap 6ynnya
HOMUHan ¢oons ctaBKanap pean cpomn3 ctaBkanap
6.0
24.2 24.8 50
23.7
4.0
226
19.7 200 39
18.0
17.4 2.0
14.8 16.5 71 40
14.6
P v WVENVIEVIE RS XXX T 00 oV v vl 0.0
v v vVEVIEVIEX X XEXT T I oV v v
2019 2020
, . 2019 2020
s UCMOHHHA waxcnapHUHr MUNNKWW BankwTanarn geno3vTnapM
= HOpUOHK WaXCNapHHUHT MHNNWIA BanwTagard Aeno3nTnapH e WNCMOHMIA WaxcnapHWHr MWANKUIA BanioTagaru Aenosutnapu
= NWNNWA BanwTagaru Kpegurnap == KOPUAOMK LIAXCNAPHUHT MUNINUIA BanTaaarn Aeno3urnapm

MkTncogmétoa HucbaTaH KaTbUMW Nyn-KpeauT LwapouTnapu caknaHmb Konmokaa.
14 anpengarn bowkapys nurnnuwmnaga acocun ctaska 1 doons 6aHgra nacantupunraH
oynca xam, Myggatnu genosutnap Oymmya wmxobunm pean c¢ous craBKkanap
LLAaKNIaHMoKAA.

Munnun BanTagarn OpUAVK LWaxcrnap agenosutnapu 6ynmya dowuns cTaBkanap
17 ¢poms, KucmoHu waxcrnapHukm dynmya 20 doons atpoduaa Gapkapop LwaknnaHraH
oynca, munnun BanwTagarn kpeautnap 6ynnya dons ctaBkanap nacanmb 6opmokaa
(aHBapbaarun 25,8 coousgan voHaa 23,7 chonsraya).

ZU
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ARz O

UkTncoaueTtra Kpegut Kynnnmanapm

I Il 1] v \ Vi vl il X X Xl Xl I Il 1l v V \
2019 2020

mmm BantoTa Kypcu y3rapulin
Xopwx1iA BanoTagaru Kkpegutnap
mm [Opuaunk Waxcnapra Munnuin santotaga OepunraH kpegutnap
mm KUCMOHUIA Wwaxcnapra bepunrad Kpegutnap
—— |/IKTUCOONETTa KpeauT KyinnmManapu
o 2020 MUnHWHT | apum nunnurnga MKTMcoauéTtra Kpegut kynunmanapu 18,2 doousra €ku
38 TpnH. cymra owwiguw.
o byHpa:
o KucmoHun waxcnapra 6epunraH kpeauntnap: 18,7 donsra eku 7,5 TpnH. cymra;
o HKpuauk waxcnapra munnuin BanTtaga 6bepunradH kpeautnap: 10,6 c¢homsra €ku
7,9 TPAH. cymra;
o XOopwxXuin BanTagarn kpegutnap (santota Kypcu ysrapuwimcms): 1,6 mnpa.
aonnapra €k 16,0 dounsra kynangu. 21
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Myn maccacu

I [l m1v- v v vl vil IX X X Xl I Il m v v Vi
2019 2020
mm Myomanagarv Hakg nynnap (MO) e MunnuW BaniTagaru genosutnap
o Xopwkuin Banwrtagarm genosurnap msm Banora KypcH y3rapuiim

—e— [lyn maccacu (M2)

o 2020 WVnHWHT | apum ninnurnga ymymuin nyn maccacu 12,3 ¢pounsra éku 11,2 TprH. cymra
owau:
o Myomanagarun Hakg nynnap: 4,2 TpnH. cymra €ku 17,3 comsra (Hakg neHcus
Tynosnapu xamga axonv TomoHugaH NKagarn nynnapHUHT HakanawTupunuwn);
o Mwunnuin Bantotagarn genosutnap: 12,1 coousra €kn 4,7 TpriH. Cymra;
o Xopwxuh BanwTagary genosutnap (BanioTta Kypcu y3rapuwmcui): 39  MIH.
aonnapra ékn 1,3 doounsra kynangu. s
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BaHknapapo nyn 6o3opu

6 000 19.0%
17.1% 8
_187% 17.0% N
5000 15. 8% ~—® 16.3% o toHAa JNIMKBUATTUKHUHT
16. 0% 4 364 15.0%
15.2% 0% opTuwm GunaH
4000 .
3328 13.0% onepauuanap
3000 > 07 253 11.0% XAXKMWUHUHT KUCKapULLN
2000 1 618 1 T 9.0% Ky3aTungu;
70% o 14 KyHra4ya OynraH
1000 5.0% aenosntnap gouns
3.0% cTaBKacu aupum
FIHBapb deBpansb MapT Anpenb MioHb

TebpaHuwnap bunax
cbouns Kkopngopu
aowpacura oynam;
20 O Y30K Mygaatnu
pecypcnapra 6ynraH
TanabHWHI LKOPUInUMn
16 cababnn 30 KyHra4ya
Ba YHOAH OPTUK
MypaaTnu genosuvtnap
12 6ynmya downs
cTaBkanap HucbartaH

mm BaHKnapapo nyn 6030pu onepauusnapy Xaxmu (Mnpg. cym)

=0~ [leno3nTNapHWHI ypTaya TopTuUnraH pons craskacu (%, YHr LiKana)

600

500

18
400

300 \\

200

14

10

o

N
W UJ
0.||I‘|I||II|.||I“.|_" |‘““““hh..|I.‘|||‘|I.I...|I.‘.|‘| .I\I‘IM.I“.‘ “I I I‘ h.l..n‘lll \..“

10
71316212429 4 7 1217202528 4 1116192530 2 7 1015202328 1 6 1114192227 1 4 9 1217222530 I-OJQM

fHBapb deBpans Mapt Anpernb Maw WMioHb
== BaHknapapo nyn 603opu onepauusnapy Xxaxmu (mnpa. cym)
= 14 KyHrava 6ynraH Aeno3uTnapHUHr ypTaya TopTUnraH coons ctaskacu (%, YHr LWiKana)

23
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k °!

BaHknapapo nyn 6o3opu chons craBKkanapu

21.0
20.3
20.0 20.0 19.8
19.0 18.4 18.5 19.0 / 18.9
18.0 i7.9 50
) 17.6
17.0 171
16.4
16.0
15.0 14.9 o
— 14.9 15.0 '

14.0 — 14.4 14.3

14.0
13.0

AxBapb deBpanb Mapt Anpenb Mai ioHb
w=== 1 KyH === 2-7 KyH = 8-30 KyH 31-90 KyH

o Y30KpOK Myaaatnu nNuUKBMOnkKka 6yrnraH TanabHUHE OKOPUIIUIK Ba TakMMAOHUHT
Kamnuru;

o dous cTaBKanapHUHI yCULI TEHAEHUMACUIa ara aKaHNuru;
o [lyn 6o3opunaa 6aHkNnapHUHI HOAao UWTUPOKM.

24
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2020 vnn oxupura Kapap uHdbnaumara
TabCUP ITYBYU oMunnap

OwupyBum omunnap:

>

>

MangeMus TabCupK Ba KapaHTUH YopanapuHu siHaga y30KpoK myaaarra
[aBOM 3TULLU;

ToBap eTka3nd 6epuml nornctmkacu bunaH 6oFnMK macananap Bsa
TPaHCMNopT XM3MaTn Taknndu YeknaHraHnuru;

Acocuin 03UK-0BKaT MaxcyrnoTrapu xamaa MeBa Ba cabsaBoTnapra Tanab
IOKOpUnMrnya caknaHuo KonuLiu;

duckan parbatnaHTUpULL, KpeauThnall XaxXMmrapy Ba Nyn Maccacu YCULLIK
Tabcupnapu;

KapaHTuH LWapouTnga acocuin caBao XaMmkop Aasrartnapna MKTUcoaui
TUKIaHWLL XXapaéHMHM Y30K JaBOM 3TULLM Xamaa XKaxoH ukTucoanértunaarm
HOQHWUKITUKIAP FOKOPUIUTHU;

Bu3Hec BaknnnapuHUHI SHIM MKTUCOOUN LWapouTnapra Mmocnaluvil gaBpm
Ba gapa)kacu bynmya HoaHMKMKnap.
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/E V3BEKHCTOH PECITYBJIMKACU
"5 MAPKA3UI1 BAHKU

KAZN

2020 vnn oxupura Kapap uHdbnaumara
TabCUP ITYBYU oMunnap

MacanTupysyum omunnap:

» Taptubra connHaguraH Hapxnap y3rapucna caknaHnmd KommMHULLIN
(3Hepausi pecypcriapu 8a KOMMYHall xusMamiap, xamMoam mpaHcriopmu ea
bowkanap);

MaHdpun ANM TadoByTUHM caknaHMb KonuLin;

AkcapuaTt myxmm bynmMaraH HOO3MK OBKAT MaxcyroTnapura Tanab nact
aapaxaga caknaHmb KonuHULIN;

Y VY

» Axonu gapomaanapuga ycuwl KyTUIMaeTraHImr Ba xapaxatnapuHum
TapTMonun amarra owmMpunuLun;

A\

Main onnga aBToMODUN EKUIFUN HapxXnapu nacanraHnuru;

2019 nunru Taptnbra conuHaguraH Hapxnap Tabcupu Tyrad bopuium
-aga2ycmaia aHepaus pecypcrapu Hapxnapu - 1.4 ¢.6.,
-IV yopakda b6yroou yHU 8a HOH Maxcyrnomrapu Hapxriapu - 0.9 ¢.6.

A\
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