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Pean camapanu anmalyB Kypcu LWapxu

2022 dun mapm

2022 ANAHWHT MapT onnaa CYMHUHI pean camapanu anmawyB Kypcu
sHBapb onura HucbaTtaH kapunbd 4 c¢pomsra KapgpcusnaHam (2021 dun moc
daspuza HucbamaH 1,7 ¢ousea, 6a3asuli oli — 2019 dunHuH2 ceHmsbpuaat
HucbamaH 5,9 ¢pousea MycmaxkamiaHou).

HomuHan Ba pean achdekTnB anmaluyB Kypcnapm
WHOEKCU ANHaMMKacK

Pean camapanu anmawys kypcu uigekcu (REER index) (20190, ceHmsiGps = 100%)
. o 0

--HomuHan camapanu anmawye kypcu uiaekcu (NEER index)
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CaBgo-xamkop pAgaBnatnap WHcpnAuuMa papaxacu Ba  MUIINIUKA
BasiloTa KYPCUHUHI CYHITU OMAa HOKOPU Aapakaja LuaknfaHraHnmrn pean
camapanuM anmawyB KYPCUHMHI KaZapcuanaHuwmra cesunapnm xucca
KyLUan.

MapT owuugarn pean camMapanu anmawyB KypCcu  UHOEKCU
AnHamukacuga:

OLIMPYBYM OMMIINAP: CaBOO-XaMKOp AaBnartnap BanTa Kypcrnapu
y3rapuwm — 0,6 pouns 6aHa, nykn nHdpnsauma — 1,5 cpons 6aHAa;

nacamTUpyBYM OMWIN: CaBAO-XaMKOp [fAaBnatnap WHnaumscn -—
3,2 douns 6aHaHN, cym anmallyB Kypcu — 3,1 cpons 6aHaHM TaLLKWUN 3TOMW.

! Bantota 6030puHM siHaga SpKUHNAWTMpUW 6ynya 4Yopa-TagbupnapHM amanra owupuw govpacuia
2019 nnn 20 aBrycT onnpgaH 6ownad TmxkopaTt 6aHknapu TOMOHUAAH HaKA XOPWXKWUIA BaroTaHW COTUL Nyrra
kyvmngu. Wy cababnu, 2019 Wun ceHTAGPbL OWM CYMHWHI pean camapanu anvallyB KypCcu WMHOEKCUHU
xncobnawpa 6asaBun gaBp cudatnga benrvnaHgm
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= CaB0-XaMKOp AaBnatnap uHgnauusacu Wyku uHdpnsauyus
mmmm CaBo-XxaMKop AaBnatnap BanioTta Kypcrapu s Munnui Baniota Kypcu
=== REER y3rapuwm

Acocuii caBo-XxaMKop AaBnaTnapHUHr BanoTanapu Kypcu mapTt oiu

nasomuaa AKLLI gonnapura HucbaTaH ce3unapnu gapaxaga nacaloBUM
OUHaMUKaHU HAMOEH 3TAM:

» Poccna pybnu wmapt oumpa 6 cowmsra (87 paH 81,8 ra)

MycTaxkamnaHau. Pybnb Kypcu rapum fapd mamnakatnap TOMOHMAAH
KynnaHumnraH Katop HHrM cadHkumanap goHmga doeBpanb OMUHUHE
oxvpugaH 6ownabd kecknH kagpcusnaHuwra yydyparaH 6ynca-ga, mapt
onnpa Poccus Mapkasuin 6aHkm TomoHnagaH AKLL gonnapura tanabHu
KaManTupu Yy4yH KUPUTWUIIraH TYpSv  YeknoBfiap HaTtuxacuia
MyCTaxKamiaHau. MapTt onnaa pyonb Kypcu 110-150
pybnb/gonnapraya TtebpaHuw xonatnapu Kysatunmb, om oxuvpuaa
81-83 raya nacangu.

28 pesparnb kKyHU Poccusi Mapkasut 6aHku acocul ¢hou3 cmaeKkacuHu
9,5 bouszdaH 20 chouszaya Kymapou.

Poccusa pybnuHuHr doeBparnb ONMM CyHrMaarm KeCKUH KaapcuanaHuwu
Tabcupnga KoO30fMCTOH TeHrecu Mapt oumpga 7,9 coumsra
KagpcusnaHaw.



24 pesarb KyHU KosorucmoH Mapka3ut 6aHKu acocut ¢bou3 cmaskaHu
13,5 cpouseaya owupdu.

> Typk nupacu xam ma3skyp ov fasomuga 7,7 doomsra (13,6 gaH 14,7 ra)
KagpcusnaHau.

WMun 6owudaH 6yén TypKusi XyKyMamu moMoHUdaH MUsiiull 8antomaHu
Kynnab-Kyeeammog4u yopa-maobupnap JlupaHuHe 6upo3s
MycmaxkamnaHuwuea cabab 6yneaH 6yricada, MuHmakadaau HOMUHY
gasusim nupaeaa xam canbuli mabcup Kypcamou.

> XuTomn toaHu ywby onaga HucbataH Gapkapop Aapaxada LuaknnaHgw.
Xuton kanutan 6o3opnapura mabnafnap oKMMW Kynamrannumrm xamga
9KCNOPTHMHI  BapKapopnurn  KaHHWUHIT  BMPO3  MyCTaxkamnaHuwura
cabab 6ynan.

2022 vnn mMapT onnaa acocuii caBOO-XaMKop AaBnaTtfapHUHE aespnn
Bbapyacuga nHNALMA KypcaTKMum ycuwiaa AaBoM 3TAM:

> Poccuspga onnuk nHpnsumsa 8 coonsrava teanawmnb, nimnnuk xucodbaa
17 pOM3HM TaLLKWUI STULWN NPOrHO3 KunnHMmokaa. On gasomuga rywr,
€pma Ba CyT MaxcynoTnapu Hapxnapu cesunapnuv owgu. LyHuHrgek,
NMMopT aBToMoOMNnapn, KNAMM-KeYak, Maulmin KMME BOCUTanapu
xamga 4opu-4apMOoHIap Hapxu ycuwim Tesnatugm.

» KosoructoHpga onnuk nHpnauma 3,7 ¢ponsHu Tawkun atmb, MMnnuk
xucobga 12 ¢owmsra etan. O3uk-OBKAT MaxCcynotnapu OWuK
5,8 dousra (uunnuk 15,4 ¢pousza), HOO3MK-OBKAT MaxcynoTnapu —
2,8 cousra (uunnuk 10,9 ¢pousza) xampga xmamatnap 1,4 dowsra
(aunnuk 8,3 ¢gpousaa) ycom.

> Typkusaaa oyHéa aHeprusa MaxcyrnoTtriapu Hapxunapu owmwmn poHnaa
OWNUK MHPNAUMA KypcaTknum tokopuniab, 5,5 ¢omusra etam, Mmnnuk
xucobga 61,1 cponsraya owaun. by cyHrrm nmrupma MANIMKGarn aHr
loKOpU KypcaTkud xucobnaHagu. LWyHuHroek, mamnakatga wuwnab
JYnkKapyBuMnap Hapxnapu MHAEKCUM onnuk xucobaa 9,2 c¢hounsra ycuo,
nunnuk 115 coounsra etan.



Pean camapanu anmawyB Kypcyu MHAEKCHU

Munnuin BantoTa KYPCUHWHT Y3rapumnMHU Hasapumn XuxaTaaH KeHrpok
Taxnui KANUW y4yH HOMUWHanN Ba peasnt camapanu BarnoTa Kypcrnapuaad
dovpganaHunagn. Pean camapann anmawysB Kypcu Tawku caBAo
anvnaHmMacu, WHMNAUMS Japaxacu Ba acocui caBAO0  XaMKOPMapWUHUHT
BantoTa Kypcnapugaru ysrapuwnapHu xmcobra onraH xonga Munsnvi santota
ysrapyuwmngarn MaBXyd BasuSTHU  akC  3TTUPYBYM  MaKpPOUKTUCOOUW
KypcaTknygmp.

HomuHan camapanu anmawyB Kypcu niaekcu (NEER — uHa. nominal
effective exchange rate) munnun BantoTaHuHr 6enrmnadHraH mygaatnapga
acocuin caBao xaMKopfiapu BantoTanapu caBatura conuwitTupranga 6asasumi
Aaspra HucbataH mycTtaxkamnaHuvwmHu (nHgekc 100 gaH owraHga) €ku
kagpcuanaHuwuHn (nHgekc 100 gaH TywraHga) kypcatagu.

Pean camapanu anmawyB Kypcu nigekcu (REER — uHe. real effective
exchange rate) aca Munnuin BantoTaHMHI aCOCUIN CaBOO XaMKop Aasnartnap
BantoTanapu caBatura HucbaTaH MHNAUMA AapaxacuHu xmucobra onrad
xongarm MycTaxkaMmnaHum €k KagpcusnaHuLMHM KypcaTtagu.

|. Xncobnaw metogonorusicu

Xankapo Bantota Xamrapmacu (XBXK) TankmHura Kypa, camapanu
BanoTa Kypcu MHAEKCNapuHM xucobnawaa Typnvya éHgawlysnap MaBxyq.
V3beknctoH Pecnybnukacu Mapkaswii 6aHkuM BamioTanapHUHT camapanm
KypcnapuHu  xucobnawpa acocui  caBOO — XaMKOp-AaBnaTiapHUHE
Y36EKUCTOHHUHT YMYyMUIA TalLKX CaBOo avinaHMacuaari ynywuHU xmcobra
onraH xosiga caBgo xaMKop-gasnaTniap MU BantoTanapu yarapuwmHUHT
ypTaya TopTunraH reometpurngadH downganaHagn. Victebmon Hapxnapu
WMHOEKCUM HOMUHAn KypcnapHu gednsaumanall ydyH unwnatunagu.

1. BasHnapHu xucobnaw. BantoTanap caBaTuHM aHUKNaLl y4yH caBao
annaHmMacuga aHr kaTTa ynywra ara 6ynrad 24 Ta gaBnart TaHnab onvHaguw.
V36ekncTtoH Pecnybnmkacu [JaBnart ctatnucTuka Kymmutacy MabnymoTnapura
Kypa, 2021 nmn sikyHm 6yrnya ywby gasnatnap 6unaH ToBap anmallyBHUHL
YMYMUI XaXXMU pecnybnuka ymyMmnin ansiaHmacuHunHr 88 doomsaaH opTUFUHU
Tawkun atagn. Camapanu anmawyB  KypcrnapvHm  xucobnawga
dorpganaHmnagurad xap 6up BantoTaHWHI Ba3HW 3ca TErNLWNW AaBnaTHUHT
TaHnaHraH (24 ta) caBgo xamkopnap 6unaH ymymun caBgo annaHmacmaaru
ynyLwm cudatmga aHuknaHaau:



Xip+l; i
(1) wy = e Wi, — I-CaBOO XaMKOp AaBnaTUHUHI

Ziza K+ ko) t-naBp 6yinya caBoo  annaHmacwu
ynyLn;
X,y — 1-caBOO XxamKop [Jasnarra
- Y3bekucToHaaH t-gaep Oynunya akcnopT
wi =1 XaxMmu;
i=1 I;; — i-caBOO XxaMKop [JasnaTgaH
V3bekuctoHra t-gasp 6ynnya uMnopT
XAKMU.

2. MIkku momoHnama earnroma Kypcu UHOeKcrnapuHu Xucobraul.
HomuHan camapanun anmallyB KYPCUHM xucobnail ydyH CYMHUHE xap 6up
BaniTa caeBatura HucbaTaH ypTaya OWIMK WMKKM TOMOHSiama anmallys
Kypcnapu aHuknaHagu. bup BantwoTaHuHr 6olwka BantoTara HucbartaH
KMAMaTUHM 6enrmnoBYn HOMMHAI MKKM TOMOHaMa anmMatlys Kypcu MUNum
BanOTaAHUHI 4eT an BanTacugarn kuamatn (E) €K akCuHYa, XOPWKUMN
BanTaHMHI MUANUKA BantoTagarn kunmatn (R) cudatmga xucobnaHuwm
MYMKMH:

E — munnuinn BantoTta / Xopwxum BantoTa
(XBX meTogonorusicn dynuya);

(2) E=1/R R — xopwxun BanioTta / Munnum BanoTta
(Mapkasuin 6aHknap MeTOAO0SIormsicu
bynnya).

Camapanu anmatllyB KypCuHM xucobnaiwl y4yH caBgo xamkopriapu (E)
BanTanapugarm 1 cym kunmatm kynnauumnagu. Wy ©wnan 6Gupra, Oy
KYPCaTKUYHMHI  OWMLIM  CYMHMHI  CONMUWITMPMAa BasntoTara HucbartaH
MyCTaxkaMmiaHuWnHN, nacanvwmn  3ca  CYMHUHI  KagpCuanaHULMHU
aHrnatagu. HomMuHan WKKM TOMOHNaMa BanilTa Kypcrapu KennH4anuk
6asasui gaspra Moc KenaguraH nHaekcrnapra (NER;;) annaHtmpunagu:

E;, — i-caBOO XxaMKop [AaBnaTHUHK
t-0aBp ydyH ypTayda OWnuMK anmMatilys
Kypcu;

(3) NER; =100XEy/Eyy  E, — i-caBoo XaMKop QAaBnaTHWUHT

GasaBuii gaBp ydyH ypTaya OWNUK
anmatlyB KypcHu.

Y3 Hasbatuga, xap Oup Banwota Y3 Mamnakatuga  MHnaums
HaTwxacuga kagpcuanaHagu. BantoTaHuHr pean KMMMaTUHU aHuKnaw y4YyH



ynap uHdpnsumagad tosanaHagu, 6yHuHr ydyH 6enrmnanran 6asasun gaspra
HucbataH xucobnaHraH UctebMos Hapxnapu nHaekcu (CPI) KynnaHwnagw.
LyHaan kmnunb, pean MKKM TOMOHSIaMa BarntoTa Kypcu MHAEKCU Kynnparmda
b6ynagu:
CPI,, — Y3BEeKACTOHHWHI t-AaBp
YY4YH UCTEBMOS HapXxrapu MHAEKCU
CPI,,/CPIp, KypcaTku4u,
(4) RER; = NER; X CPL./CPl,  CPlu— i-CaBO XaMKOp AABaTHMHT
t-0aBp ydyH MCTEBMON Hapxnapwu
NHOEKCU KypcaTKU4W.

3. Camapanu anmawys Kypcu uHOekcrnapuHu Xucobnaw. HomuHan
camapanu anmMallyB KypCu MKKM TOMOHMaMa KypCriapHUHE ypTadya reoMeTpuk
KnamaTu cudpatmga kynmagarn popmyna 6ymnmya aHuknaHagu:

24
NEER, = 100 x 1_[ (NER;,/100)":
=1

i=

(5) NEERt = 100 X (NEth/loo)Wl X ... X (NER24t/100)W24.

Pean camapanu anmallyB Kypcu ypTada reomeTpuk opmynagaH
donganaHraH xonga pean  WKKM  TOMOHMNama BanwTa  Kypcnapu
WHOEKCNAPUHMHI ypTada TOpTUIraH KummaTtnapuHm xucobnaw mnynm ounad
aHuKnaHaau.

24
(RER;,/100)"i
=1

i=

REER, = 100 X 1_[
(6) REER, = 100 X (RER;/100)"1 X ... X (RERy4,/100)"z4.

MKkn TOMOHNamMa Kypc WHAEeKcnapu MWINUW  BastioTaHUHT  MyansiH
XOpWXWIA  BanwTara HucbataH xonaTuHM KypcaTtagu. Acocui  caBAo
xaMKopriap BasnTanapuHUHE MKKM TOMOHMaMa anmawys KypCrapUHWUHT
ypTaya TopTuiraH KypcaTtknim cudpatmga camapanu anmMallys Kypcu MUnmi
BastOTAHUMHI YMYMUIA CaBOO XaMKOpfiapy BantoTanapura HucbartaH xonaTuHu
y3uaa akc aTTmpaan.



Il. Pean camapanu anmawyB Kypcyu MHAEKCUHU Xucobnatl
HaMyHacu

HamyHa y4yyH pean camapanu anmaiwys Kypcu wuHgekcn (REER)HM
XMcobnawHn y4vta 9SHI WMUPUK CcaBOo XxaMKoprnapumms muconuga Kypub
YUKANINK.

1. BasHnapHu xucobnaw. Kynngarm 1-xagsanga Y36eKncToH
Pecnybnvkacu pgaBnat cratUCTMKa KymMuTacum pacMuii  MabllymoTrapu
acocmaa Y36eKMCTOHHWHI CaBAO-XaMKOp OaBratnap 6wunaH ysapo casno
avnaHMacu Ba YMNapHUMHI  Teruwnu BasH  ynywnapu KentupunraH
(1-doopmyna).

Y36eKMCTOHHUHTI CaBAO XaMKop-AasnaTtnap
6unaH caBao annaHmacu (2021)

1-xadean
Nasnatnap CaBpao annaHMacu Xaxum Ba3H ynywm

(mnH AKLLU ponnapwu, 2021) Wip)

Poccna depnepauumsicn 7517 0,23

Xuton Xank Pecnybrnvkacu 7441 0,23

Ko3ofncToH 3911 0,12

KorneaH 21 dasnam 14 109 0,42
Gowkanap 4 482
Kamu 37 460

2. UWKku momMoHnama eanoma Kypcu UHOeKcrapuHu Xxucobnauw.
[aBnaTtnapHUHr MKKW TOMOHIama BamnTa KypCcu MHAEKCnapuHu xucobnal
Y4YyH, aBBarno, ynapHuHr 6up AKLU gonnapura HucbataH oMnuk yprtada Kypcu
onnHagun. ByHUHr y4yyH aca xap 6up BanwTa Gynnya TyFpu KOTMpOBKagaru
Kypcnap Thompson Reuters Eikon ax6opoT areHTnuru nnatgopMacuHUHL
MabnymoTnap ombopuagaH toknab onuHagu Ba  ypTtada  XPOHOSOMuK
MUKOopnapu? xucobnaHaau (2-xansan).

2 YpTaya XpOHONOIrMK MUKAOP Xap 6Up KyH y4yH KyH 60LLIM Ba KyH oxupuaari Kypcnap ypTadanapuHi onnmk

< = (x1+x2)/2+(xp+x3) /24 . +(Xp—1+xn)/2
xmco6p,a ypTadanalwl opkanu tonunnagn: x = 1




2-)aoean

HDasnaTtnap 2019-09 2022-02 2022-03
Poccua 64,97 87,00 81,75
depepaumscn
Xuton Xank 7,12 6,34 6,34
Pecnybnukacu
KO30f1CTOH 387,19 436,33 470,86

KonzaH 21 dasnam

Moc pasuwda santoma Kypcrnapu monuiaou

Y36eKUCTOH

9 446,65

10 872,00

11 210,99

KennHrn 6ockuuga xap Oup BanoTaHuHr ©asaBun gaBpra HucbaTtaH
y3rapuvi nHaekcu xucobnanagu (3-xagean).

3-xadean
Oaenatnap 2019-09 2022-02 2022-03
Poccua 87,00 81,75
100 X 100 = 133,90 X = ,
depepauymscu 64,97 64,97 100 = 125,82
Xuton Xank 6,34 6,34
Pecny6nvkacy 100 712 X 100 = 89,15 712 x 100 = 89,11
Kosofncto 100 436,33 x 100 = 112,69 270,86 x 100 = 121,61
FUCTOH = =
387,19 ’ 387,19 ’
KorneaH 21 dasnam Teeuwnu xucobnawnap amarsiea owupuniaou
10872,00 % 100 11 210,99 % 100
Y36€eKncToH 100 9 446,65 9 446,65
= 115,09 = 118,68

Xap 6up BaniTa Kypcrnapu WHOEKCAApPUHM CYM WHAEKcUMra HMCOaTUHU
xmncobnaw (3-cbopmyna) opkanm HOMUHaMN UKKM TOMOHaMa anmMatlyB Kypcu
NHOEKcNapu aHuknaHagu (4-xagean)




HomuHan anmawyB kKypcu (NER) niagekcum

4-)xadean
HDasnaTtnap 2019-09 2022-02 2022-03
Poccus 133,90 125,82
1,00 =11 =1,
depepaumscu 115,09 6 118,68 1,06
Xuton Xank 89,15 89,11
Pecnybnukacu 1,00 115,09 0.7 118,68 0,75
Ko30fnCTOH 1,00 11269 _ 12161 1,02
O30FNCTO ! 115,09 118,68
KonzaH 21
Teauwnu xucobnawnap amarnea owupunaou
Oaenam
Y36eKMCTOH 1,00 115,09 _ 1,00 118,68 _ 1,00
’ 115,09 ' 118,68 ’

NcTtebmon Hapxnapu WHAEKCNapyu OUHaMUKACUHU

xpucobnawl  yyyH,

aBBasno, xap 6up gaesnatga UCTEBbMON HAPXMAPUHWHE OWIIMK  Y3rapuium

aHuknaHagn (5-xagBan). byHaa [daBnat cratuctuka  Kymutanapu
MabilymoTiapura acocnaHunaan.
MUcTebMon HapxmapyuHUHI OUIUK Y3rapuLl
5-)xadean
HDasnaTtnap 2019-09 2019-10 2022-02 2022-03
Poceys 1,0090 1,0090 1,0117 1,08
depepaumsacu
Auron Xark 0,9980 1,0010 1,006 1,006
Pecnybnukacu
Ko30fucToH 1,0030 1,0060 1,008 1,037
osieaH 21
K Moc pasuwda ucmewbmMos Hapxrnapu uHdekcu mornunaou
Oasnam
Y36€eKUCTOH 1,0130 1,0150 1,0051 1,0153

CyHr xap 6up gasnat 6ynnya nUctebMon Hapxnapu WUHOEKCNAPUHUHIE
6asaBuin gaBpra HucbaTaH ysrapuwm xucobnaHagwm (6-xagsan). by y4yH
5-xagBanga KentupunraH OWMMK WUCTEBbMON Hapxnapu WHOEKCNapuHu

6-)xagBanga

KypcaTunranu

Kynantupunagu.

kabu

6up

Aasp

aBBasrun

nHaekcra




UcTebMon Hapxnapy UHOEKCNapUHUHT
6asaBui aaBpra HUcbaTtaH ysrapuum

6-)xadean
HDasnaTtnap 2019-09 2019-10 2022-02 2022-03
Poccuna 100 x 1,009 117 x 1,08
100 117

depepaumscu =101 =127
Xuton Xank 100 x 1,001 105 x 1,006
Pecnybnukacu 100 =100 105 =106

100 x 1,006 121 x 1,037
KO30f1CTOH 100 — 101 121 — 125
KorneaH 21

Teauwnu xucobnawnap amarea owupunaou

Oaenam
. 100 x 1,015 130 x 1,0153
Y36eKUCTOH 100 — 102 130 — 132

Xap 6up BanwTa 6yMMya HOMMHAN anmaillys Kypcrapwu

(NER)

nHaekcnapuHn (4-xapsan) Y36eknCTOH Ba Tervwnu AasnaT WCTEbMON
Hapxnapun uHgekcnapu Hucbatura kynamtmpuw (4-doopmyna) opkanu pean

anmawys kypcu (RER) nngekcnapu xncobnanaou (7-xagsan):

Pean anmawyB kypcu (RER) nuagekcu

7-)xaodean

HDasnaTtnap 2019-09 2022-02 2022-03
Poccus 1,00 116 X2 = 116 | 1,06 X o= = 1,10
denepaumsicu ' ’ 117~ 7 ’ 127
AUTOM Xank 1,00 0,77 X 22 = 0,96 | 0,75 X~z = 0,94
Pecny6nukacy ’ 7T X 05 = 2% 706~

130 132

O30fUNCTOH 1,00 98X — =1, 1,02 x—=1,08
K 0,98 X === 1,06 55
KorneaH 21

Teauwrnu xucobnawrnap amanaa owupunaou

Oaeniam

3. Camapanu anmawye Kypcu UHOeKcrapuHu xucobnaw. HuxosaT,
Y36eKMCTOH MUMUIA BarNOTACMHUHT CaBao XaMKop-Aasnatnap Banotanapura
HucbaTtaH HoMuHan camapanu anmvawys Kypcn (NEER) nHgekcuHu xmucobnarw
Yy4yH xap 6up pasnat OunaH HOMMHaAN anmawyB Kypcu WHAeKcrnapu
(4-xapgBan) 1-xagBanga KentupwunraH Ternwnu BasHnap 6ynuya gapaxkara
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owmpunagun Ba HaTwxkanap ysapo kynantmpunmb (5-copmyna) MHAeKC xocun
knnuHagwm (8-xagean):

HomuHan camapanu anmauwyB Kypcu (NEER) nHpekcu

8-)xadean
DaBnatnap 2019-09 2022-02 2022-03
Poccus 1,00 1,16°%3 = 1,04 1,06°%3 = 1,01
depepaumscn
Xutoi Xank 1,00 0,77923 = 0,94 0,75023 = 0,94
Pecnybnukacu
Ko3ofncToH 1,00 0,98%12 = 1,00 1,02%12 = 1,00
KorneaH 21
Teeuwnu xucobnawnap amarsiea owupunaou
Oaenam
(1,04 x 0,94 x 1,00 | (1,01 x 0,94 x 1,00
NEER 1,00 X ...) X 100 X ..) X100

Pean camapanu anmawys kypcun (REER) nHgekcn xam xygam wy ycynaa,
pean anmallys Kypcrnapu uHgekcrnapu (7-xagsan) Termwnun sasHnapu éymnuya
Aapaxara owmpununo, ysapo Kynantupunubd 6-cgopmynagarm kabum xucobnaHaam
(9-xagBan):

Pean camapanu anmawyB Kypcu (REER) nHgekcu

9-xadean
DaBnatnap 2019-09 2022-02 2022-03
Poccus 1,00 1,16%%% = 1,06 1,10%23 = 1,02
depepaumacu
Xuton X
VITou Aarnk 1,00 0,96923 = 0,99 0,94023 = 0,99
Pecnybnukacu
KO30fUCTOH 1,00 1,06%12 = 1,01 1,08%12 = 1,01
KorneaH 21
Teauwrnu xucobnawrnap amanaa owupunaou
Oaenam
(1,06 X 0,99 x 1,01 | (1,02 x 0,99 x 1,01
REER 1,00 X ...) X 100 X ...) X 100
= 110,3 = 105,9
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