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V3BEKNCTOH PECIIYB/IMKACHU
¢ MAPKA3UUM BAHKU
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Uktncoaum ycuwi 2022 nunpa 5,7 pounsHn Tawkun ataum

AWM Ba yHUHr AUM pean ycuwum
KOMMOHEHTNapu ycuium AeKoMnosnuusicu
¢ou3sda ¢ou3sda
25 8,0
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20 6.0
15 5,0
4.0 3,2
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2020 iunn 2021 un 2022 iunn 2019 Aun 2020 iaun 2021 amn 2022 imn
—ANM  —CaHoar —Kuwnok xy»kanurn —Kypunuw  —Xuamarnap ® Kuwnok xy>kanury ® CaHoar ® Kypunuw = Xuamatnap ® Cod conuknap

2022 ninga caHoaT mMaxcynoTtnapu nwnab ymkapuw xaxmun 5,2 dounsra (SIMMMHuHe pean
ycuwuea KyweaH xuccacu - 1,3 ¢.6.), kypcatunraH xuamatnap xaxmm 159 cowusra
(3,2 ¢.6.), kypunuuw uwnapun xaxmm 6,6 dounsra (0,4 ¢.6.) Ba KAWIOK XyXanurn —
3,6 doounzra (0,8 ¢.6.) ycam.
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Acocuu KanuTanra uHBecTUuumusanap

Acocun kanuTtanra Acocun kanutanra MHBeCTULUMNANTAPHUHT
MHBeCTUUMANAPHUHT pean yculum pean yCMLI.IVI JeKOMNo3uumnsicu

¢ousla cbousla
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2020 2021 2022 T T s o S T x s ] S T T S o s
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—NMapkasznalumaraH MHBeCTULMANAP 2020 2021 2022
—MapkasnaluraH uHBeCcTULMSAANAP
== MapkasnawraH == MapkasnawmaraH —XKamu

—Acocuii kKanuTanra y3nawTupuriraH uHsectuyuanap

2022 nunpga acocuM KanuTanra WMyHantupunraH mHBectuumanap 2022 wmunga 0,5 domsra
kamangn. byHga, MmapkasnawraH vHeectmuusnap 23 dowusra (UHeecmuuyusinapHuHe Kamauuuwuaa
mabscupu -4,4 ¢p.6.) knckapraH 6ynca, mapkasnawmaraH nHesectuumanap 4,9 dousra (3,9 ¢.6.)

ycauw.
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« Y3BEKINCTOH PECIIYBJIMKACU
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2022 vunga caBpo Ba NyNnUMK XxuamatnapaaH tywymnap 2021 unra HucbataH 29,1 dowusra
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CaBpo Ba nynnuk
Xu3MatnapgaH Tywymnap
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2022 nuvn

TepmuHan

Uctebmon ToBapnapu wuwnab udukapuw xaxmm 2022 wnunga
19,4 domsra, wyHOaH, O3UK-OBKAT ToBaprapu mwnad yukapuw xaxmm 17,5 dounsra, HOO3UK-

CeH

okt [

HOA
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UkTncoaumn caonnuk Kypcatkuunapm

UcTtebmon ToBapnapu mwnab
YUKapULL XaXKMu

gou3sda

1-yopak
1-apum
AMNAKK
9 oinuk
AMNANK
1-4yopak
1-5pum
AMNAnK
9 onnuk
AUNANK
1-yopak
1-5pum
AUNANK
9 onuk

2020 nun 2021 nun 2022 nvn

—Hoo3uk-oBkaT TOBapnapu
—WcTtebmon ToBapnapu

—O3uK-oBKaT TOBapnapwu

OBKaT ToBaprapu nwnab ymkapuwl xaxmm aca 20,4 doonsra optaun.
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Tawku casdo onepauyusinapu

JKcropm Xa)kmu (MriH. Oorsinapda)

2021 2022
® Hapx achchekTn
¥ 3KCNOpT (ONTUHCU3)
© ONTUH

Umnopm xaxxmu (MsiH. onnapda)

KypcaTtkuu 2021 2022 Yasrapuvwwm
OkcnopT 16660 19309 15,9%
3kenopt (ontnHemna) 12551 15199 21,1%

505
30 195
25 079
2021 2022
Umnopt = Hapx adpektn
KypcaTkuy 2021 2022  Ysrapuwwm
MmnopTt 25498 30699 20,4%
Hapx acbcektu 505
03UK-08Kam mMaxcyrnomJsapu 395
3Hepaemuka ea Heghmb 430
bowka mosapnap -320

2022 vvnga 3KkcnopT Ba MMMOPT XaXmnapu cesunapnu gapaxaga ycau. Jactnabkm xmucob-
Kntobnapra Kypa, SKCMOpT XaXMWHMHr 1,4 mnpg. Oonnapyu Hapx Tabcupupa xucobura
ycraH. iIMnopT xaxmuga HapX TabCUPM acoCaH 03UK-OBKAT Ba 3HEprus maxcyrnortnapuga

Ky3aTungu.
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TpaHcyerapaBui nyn ytkasmanapu Axonu 6unaH BanioTa amanuéTnapm
(MniH. donnap) (MnH. donnap)
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= AXONnuaaH BanwTta Xapunau = AXONUra Baniorta COTYBH
= 2021 nmn ® 2022 aun .-@-- TaghoByT

2022 wvnga mamnakatumusra 16,9 mnpa. gonnapnuk nyn ytkasmanapu kmpub kenraH ©ynmo,
2021 wnunra HucbataH 2,1 6apobapra optuk Oyngu. Ywby aaspga GaHKnapHWHT axonuaaH
BasiloTa Xapuanm Ba axonura santoTa COTyBWM ypTtacugarn mxkoobun tacgpoByT 2,9 mnpa. gonnapra
TeHr 6ynan. byHpa, axonuHuMHr BanwTa cotyBu 11,9 MnpAa. gonnapHM Ba axONUHWHE BasnoTa
xapuau 8,9 mnpa. oonnapHY Talukun Knngu.
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CaBpgo xamkopnapumusga KyTunaértraH cpaonnuk

Xuton Poccus Ko30fuCTOH Typkusa Y36eKuCTOH

¢
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2021 2022 2023 2024 2021 2022 2023 2024 2021 2022 2023 2024 2021 2022 2023 2024 2021 2022 2023 2024

Manb6a: >XaxoH baHku, sHeapk 2023 lun

XKaxoH 6aHKMHWHI CYHITW nporHosnapmuga 6apya acocum caBao XaMKopriapumusga
MKTUCOAMM YCULI NPOrHO3fapuM nacavmwl TOMOHra Kypuo uukunraH. XUTOWHWUHT

naHaemust GownaHuMWwuaaH CYHr TYNUK ouMnuwmn QOoHMAA KaXOH WKTUCOANETUHWHT
KMCMaH TUKNaHULWKN KYyTUITMOKAA.
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'moban uktncoaum ycuw nctukoonnapwu

JKaxoH PuBoxnaHraH PuBoxnaHaétraH
MKTUCOOMUETHU Aaesnarnap aaenarnap

II |I¢

2021 2022 2023 2024 2021 2022 2023 2024 2021 2022 2023 2024

Manb6a: XKaxoH baHku, sHeape 2023 tun

FOkopu wuHNAUMA gapaxacu, rnoban kaTbui Nyn-kpeauT Ba MOSMMABUKW  LLapouTnap,
NMPUK MKTUcogmneTnapaarn aornfIMKHUHE MyTagunnurn Ba optnb GopaéTraH reocnecuu
KECKMHNUKNAap xucobura xaxoH UKTMcogmeéTmaa xatap Ba HOaHUKMNK caknaHmb Konmokaa.
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2022 NnnHuHr Il apum nunnuruga 6asaBun nHbnauma
HOKOpU cypbatnapaa ycmb copau

¢ou3sda
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2020 2021 2022 2020 itun 2021 itun 2022 iun
E10MnNUK nHbpnAums ——YMymuit uHpnauma Meea Ba ca63aBoTnap = TapTnbra connHaguraH Hapxnap
== Acocuit cTaBKa —BazaBui MHpNALMA = GazaBuil MHGNALMA --@- YMyMuit MHnauuns

2022 WvNHUHr gekabpb onnaa ymymun nHgpnauma 12,3 cdousHm Tawkun atou. basaBumn
uHdpnAauma aca 13,8 domsrava tesnawgn. baszasnin MHPAAUUAHUHT YMYMUN NHGNALMNATA
owmpyBumn xuccacu 10,4 coons 6aHarada owam (tusn bowuda 6,6 hous 6aHd).
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V3BEKNCTOH PECIIYB/IMKACHU
MAPKA3UM BAHKU

AXONMWUHUHI UHPNALUMOH KyTUNManapu

2022 dun, gpousda

pecrioHoeHmnapHuUHa ynywu, gpousda

19 P
] é = = o 3 r 2
18 17.6 Omunnap E § 5 % E g é :E:' :g g ‘§' E
) & g = < = = < § & 2 k]
17
16,4
BantoTta KypCUMHUHT y3rapuvium 37 (49 | 54 43 26 25 33 35 42 44 | 51 49
16 15,5
15,2 ® 153152 454 153 13° .
15 KUTIEV Ba SHEPTVIA PECYPCNAPM | o5 59 18 23 27 27 36 34 27 30 38 40
14,4 HapXUHUHI KUMMaTnawnwm
14,1 14,1
14 13,5 HapxnapHUHr CyHBUIA OLIMPUNULLN 35 30 37 34 37 41 43 37 31 34 35 36
13,0
13 12
1.9 1.8 3 Ww xaku Ba HadbakanapHuHr owmwm | 31 28 23 22 39 34 29 31 28 27 28 35
12 1,7 1.4 ) s
E)
11 Acocuii 03nK-0BKaT 41 43 49 53 55 | 56 | 55 48 42 49 37 27
MaXCyﬂoTnapVIHVIHI' KnMmaTtnawmm
10 i
Typap xoii 8a wxapa 15 14 11 14 11 11 12 15 18 22 22 20
TYNOBNapUHUHT OLINLLIN
9 - CynepmapkeT Ba 603opnapaa
flue ®es Map Anp Mait Wion Wion Asr Cen Okt Hoa [lek HapXnap YpTacnaar apkHHr 0 11 11 14 14 14 14 11 11 11 11 11
2022 roKopunnuru
mMepguaHa <O-Ypraua TopTunran
Hekabpb onmpga axonuMHUHr  Kenrycu 12 oM yd4yH UMHPNSUMOH  KyTunmanapu

15,5 dounsra teHr 6ynub, meagnaHa kuimatm 14,4 cponsrava tesnawan.

Kenrycu gaBpaa Hapxnapra owmpysym 60CUM KypcaTuum MyMKUH OynraH acocumi omunnap
cudatmga BanTa Kypcuaarum ysrapuwiap xama €KuriFu Ba 3Heprusi pecypcnapm
HapPXUHUHI KUMMaTaLWMWLWWN TabKUa1aHraH.

10
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TapOunpkoprnapHUHr MH(PNALMOH KyTUnmMmanapu

2022 tun, gpousda pecrioHOeHmapHuUHa ynywu, ¢pousoa
19 2 2 - 2| a 2 2
2 F] = 3 = a a o © Qo o o
© Q T g © © ©
18 Ownnap S §|f 2|28 8|5 EE 8 ¢
17,3 & | & < <l g ld T | &
17
16 15,7 BantoTa KypCUHWUHT y3rapuium 37 43 51 41 24 19 34 33 39 44 48 | 49
15,4 148 15,2 Ekuneu maxcynotnapu Ba
15 14,3 14,5 g 14.1 14.2 14,3 14,7 TPaHCMOPT XapaXXaTNapUHUHT 42 36 36 37 25 27 31 29 35 39 [50 35
’ 3
13,8 KMMMaTnawmwm
14 1_3!6 13.3 13,4 13.3 NmnopT KunuHagurad xomawé Ba
et ] et OyTnoBYM Kucmnap 20 18 22 14 14 24 28 22 21 21 32 33
13 KMMMaTnawmwm
12,0 12,0
12 M7 L 11,6 mOm
] 11’3 Mw xaku Ba HacbakanapHuHr owmwm | 26 21 17 21 30 29 23 26 23 22 24 30
"
XopuwxaaH xomaLué eTkasnb
10 GepuLuaari yaunuwnap Masxyanuri 16 16 22 22 21 22 23 21 19 16 20 19
9 Mktucogmétaa pakobat MyXUTUHWUHT
. . 16 13 14 14 16 32 33 16 14 13 15 18
filne ®ee Map Anp Maw MiwH Mwn Aer CeH Okt Hoa [ek EMoHnaLmLLImn
2022 Twxopun
puit GUHO Ba Wxapa
MeauaHa vaa"la TopTUnIraH TYNOBNAPUHUHT OLLMLLIA 13 11 10 9 9 10 12 13 11 11 14 13

TapbupkopnapHUHr MHMNALMOH KyTUnNManapu yTraH ounra HucbataH 0Oupos tokopunab,
14,7 hon3HN TalLKUN 3TAN, MeanaHa kummatu aca 13,3 pousHm atpodunaa WwaknnaHaun.

ByHOa, Hapxnapra EKunFu MaxcynoTnapu Ba TPaHCMOPT XuU3MaTnapu HapPXUHUHT
oMM, BankoTa Kypcu y3rapvium xamaa MMNOPT KUNMHaAUraH Xxomalweé Ba OyTnoBuM
KMCMMap KUMMaTRnawuLwm kabyu ommnnap Tabeup aTULLIKM MYMKUHITUTMHU Kang aTunau.

11



ﬁ Y3BEKMCTOH PECITYBJIMKACH
/ MAPKA3UI BAHKH

8

)
2, S

“Ricazn &

mo6an uHdnAuuAa Ba Nyn-KpeguT cmecatm

. Myn-kpedum wapoumnapuHu
I'no6an ungpnsayus dapaxacu (%) y32apmupaémeaaH Mapka3uli 6aHK1ap COHU
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30

40
PV VIERXXE D I VVIERXE T I VVIERXXI T IV VIIX X I Vv VIEIXXE T IV VIEIXXE T I VVIEIXXELD NV VIIX X

2019 2020 2021 2022 2019 2020 2021 2022
® Katbuinawtupuw = KOmwatvw

NHPNaunsaHnHr  6Mpo3  ceknmHnawwuwmra kapamaun, kynnabé Mapkasun  6aHknap
MHNALMOH  KyTUNManapHM Xunosnaw Ba 6asaBun  MHMNAUMAHM  NacanTupuL
Makcaguga nyn-KkpeauT LWapouTrnapuHM KaTbuhnawTupuwaa [aBoM 3TMOKAA.
by aca, Tawkn MonuaBUKU pecypcnapaaH organaHml UMKOHUATUHN KACKapTUpaau.
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UZONIA ctaBkacu Tynuk doous kopuaopm govmpacuaa LiaknnaHgu

UZONIA 6eH4YMapK cTaBKacu
ANHaMuKacu

fAHB deB Map anp Mal WH aBr  CeH OKT HoA  fJeK

= UZONIA = -Mapkasuin 6aHK (pous Kopugopu

20%
19%
18%
17%
16%
15%
14%
13%
12%
1%
10%

Myapnatnun UZONIA ctaBkanapu Ba
UZONIA nHpekcu

AHB eB Map anp Mai

—— UZONIA
= == 30-KyHnuK UZONIA
= = 180-KyHnuK UZONIA

NHOH

aBr

CeH

OKT

HOA

= = 7-kyHnuK UZONIA
= == 90-kyHnuK UZONIA
——— UZONIA Index (YHr wkana)

nek

120

115

110

105

100

95

90

“UZONIA” 6eHumapk ctaBkacu 2022 nunga Tynuk ¢pous Kopmaopu gompacuaa acocuin ctaskara
AKMH fapaxaga waknnaHgn. CyHrrm yopakga UZONIAHMHP acocun cTaBkagaH OmMpo3 nacTpok
Aapaxaga pgespnu TebpaHuwnapcus LWaknfaHuwuy KysatunraH oynmb, ymymun JIMKBUANUK
XAXKMUHUHT FOKOpUNurn Ba 6aHkNapHUHr Hapx 6enrvnall xxapaéHu ounaH 6ofnuk.
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UkTncoauétaa “HucbartaH Katbun”’ nyn-KkpeavuT LwWaponTnapm

TabMWHINAHMOKAOA
Mapka3umn 6aHk BaHknapapo nyn 6o3opu
acocuu cTaBKacu douns craBkacu
7700/0 ZOOA]
EEE u .
— - 15,0&600/ 18% - "a
EEEEN mmmmEE 0P g o | 1N
N IEEEESESEEREREEEEE w e e N B 141%
50% 14% W, 3\ guSpiig v Bpoan
ElngySn e =, ’ ‘V" i+
L 1 1 L L | ™ 12% i po— = -
= L1 ¥ 40% Sag¥a ] . e lu
T\ e 2 U B WA 10% ,’ 'w'l\‘-' ’,u' } ‘:,l v
r* "V\.. ” \ 1' \ / V9 osow  oge v 5 \ ] 2,4%
] ~e 1 ! «~/ 339 é S \ ]
H \ 20% 5% ] Rt
% \
10% ,
00% 0%
LV VXX TV VIEIX X TV VI X X LIE VvV VX XE T IV VIDIX XE TV VI X X
2020 2021 2022 2020 2021 2022

- Mapka3suil 6aHK acocuil cTaBKacu
B WHcpnAuua gapaxacyu nporHosu (6 oi KeluHru)
=e= Pean xuco6ga acocuil cTaBKa (VHr WKana)

= Nyn 6030pu ypTa4a ¢pouns cTaBKacu
B WHhNAUUA papaxacu nporHosu (6 o KeMuHrn)
=e= Pean xuco6ga nyn 6o3opu ¢pou3 cTaBKacK (YHr Lwkana)

%
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4%

3%
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1%

0%

-1%

-2%

2022 wvn aeryct-gekabpb ownapuga acoCcun CTaBKaHMHP y3rapuwlicua KOnuwm xamga
NHAAUMAHUHE KENrycu nunga KyTunaéTraH nacarloBYM JUHaAMMKAcU acOCUW CTaBKa pearn
AapaxacuHuHr 3,3 domsravya opTtuwmra xusamar kungu. [lyn 6o3opuparn pean ous
cTaBkacu pgekabpb ommga 2,4 omsra TeHr Oynau (UHQnayusiHUH2 Kenaycu 6 OusuK
rpo2Ho3u acocuoda).
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Adeno3utnap 6ynnya deno3utnap 6ynnya
HOMUHanN on3 ctaBKanapu pean oon3 ctaBKanapu

22% 12%
21%
20%
19%
18%
17%
16%16,6%

10%

8%

6%

4%

15%
2%

14% o
° 4,4% 0,7%
13% 0%
IV VILIX X T Y VIEIX X T v VI IX X I v o vIE X XE T v vIEIEX XE T vV VDX X
2020 2021 2022 2020 2021 2022
=== JXMCMOHMI LaXCNapHUHI MUAMWIA BanTagaru Myaaatnu genosntnapu == YMCMOHUI WaXCNapHUHI MUNMWIA BanTagary MyaaaTnu Aeno3uTnapu
L ] lOpm:ml( axcnapHWHr MUNNUA BanwTagaru Mmyaaoatnuv aenosvtnapu == lOpH,D,VIK wiaxXcrnapHWHr MUMAUI BanwTagarn Mmygoatnu geno3ntnapu

2022 nnn gekabpaa XUCMOHUN LWAXCapHUHT MUNNWIA BanioTagarn myaaatnym genosutnapu
bynmnya yptada dgomns ctaBkacu 20,2 ¢poOU3HKU, IOPUANK LLIAXCMAPHUHI geno3ntnapun dynnya
aca 16,9 bousHu Talukun ataum.

NHdnsuus papaxacnuHu uHobaTtra onraHga Aeno3uTrapHUHr pean ¢(ous craBkanapu
XUCMOHUKN waxcnapga 7,1 ¢pousra Ba topmauk waxcnapga 4,1 cdoounsra TeHr oynguw.
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AXONMVHUHI MyaaaTnu geno3uTtnap AMHamMuKacu
OUsuK y32apuul, ¢pousda
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2021 2022

® Munnuu BanioTta ¥ XopuXun BantoTa

MapT oumpgarn TebpaHuwnapHm xucobra onmaraHga MUNUMA BanTa  KYPCUHMHE
bapkapopnuru Ba genosuntnap 6ynnya mxodun pean pouns craBkanapu xucodura axonuHUHI
MUNAUK BanTagarn mygaatnm genosvtnapm 2022 nunga 1,6 6apobapra owan (xopuxud
gasiromadaau myd0amisu derno3umnapu celusiapsiu y3zapmazaH).
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=@= UCMOHUI waxcrnapHUHr MWINUA BanTagarm Kpegutnapu
=8= KOpnauk LWaxcnapHWHr MUNIUK BanwTagaru Kpegutnapu

2022 nnn gekabpaa kucka mygaatnu kpeautnap 6ymnunya dons ctaBkanapm 22,2 doonsHu Ba
y30K Myoaatnu kpegutnap oynmya 22,4 ¢oou3HuM Tallkun aTau.

KncmoHun Ba opuauvik WaxcnapHUHr kpegutnapn 6ynumyda yprtada dous craBkanapu
aekabpb onnaga moc pasuwaga 22,4 Ba 22,2 houn3sra TeHr 6ynan.
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— Yamu kpegutnap
—=— Munnuin Bantotagaru kpegutnap
=== XOpWXKUi BantoTagaru Kkpegutnap (Kypc TabCUpucus)

Axonuza axpamursnzaH kpedumnap
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=== BOWWKA Y30K MYAAATAN KpegnTtnap

= [lagnart unoteka gactypnapm Gynuda

== OynaBui TagGMPKOPNNK gacTypnapu 6ynn4a
= Kucka MyaaaTnu Kpegutnap

=-8=-Xamu KpeguTnap

MkTncogmétra kpegutnap ycuwu CcCyHrrm ownnapga 06wupos Ttesnawmb, 2022 wunga Xamu
KpeauTnapHUHr nunnuk ycumwun 21,4 cdonsHm Tawkmn atan. Munnuin Banotagaru Kpegutnap
26,2 doun3sra, xopmxmn BanoTagarn Kpegutnap aca (easnoma Kypcu mabcupucui) 12,2 dounsra
ycan. XKNCMOHMI iaxcnapra axpaTtunraH kpegutnap kongusm nunnuk 45,2 comsra (31,4 TpnH
CyM) owmnd, xxamu Kpegutnapgaru ynywmn 1 aHeapb xonatura 25 cdomnsra etam (100,8 TpriH.cym).
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Kopun nun | yopakga AWM ycuWwMHWHT Mabnym gapaxaga CeKuHnawuwm 6ynunya
AXTUMONNNK tokopn Ba 2023 wnun skyHuga WKTUCOAUMETHUHr 4,5-5 dhomnsra ycuwn
KyTunmokaa. WKtucogunm ycuw cypbaTfiapuHuMHIT nacamviwm  xmucobura canoum AUM
TacpoBYyTU KeHrammb, kenrycu nunnapga enmnmb 6opaaun.
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Bba3aBun nHpnaumua
NMPOrHO3Mu
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KombunHauus
naHraH
nporHo3

[porHos
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FEEEIIIEESIASIREIEEEIENA
2022 2023
—®akT —/porHoz ARIMA
MporHoz QPM ——KoMBuHaLuanaHraH nporHos

basaBun cueHapun bynmnya 2023 nmnga vinnuk MHNsauusHuHr 8,5-9,5 dons atpoduaa
oynuwn Ba 2024 nunga 5-6 doonsrava nacannim NPoOrHO3 KUNMHMOKAA.

NHnsumsa nporHo3nHuM xucobra onunb kenrycuga nyn 6os3opugarn ¢dounsd craBkanap
“HucbaTaH KaTbu’ Nyn-KpeauT wapouTnapura MmyBoduk waknnaHmbd opaagu.
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