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Forum Vocabulary
Most frequent meaningful concepts, scaled by emphasis across the forum



M ON E T A R Y  P O L IC Y  D IA L O G U E 2 0 2 6

Tashkent  ·  29 June 2026

Sentiment Landscape
Tone of discussion around each theme:  positive · neutral · cautious · risk

Inflation Targeting Positive

Price Stability Positive

Central Bank Independence Positive

Global Resilience Positive

Scenario Analysis Neutral

Forward Guidance Neutral

Digitalization's Promise Cautious

Inflation Expectations Cautious

Energy-Price Uncertainty Cautious

Structural Reforms Cautious

Permanent Volatility Risk

Stablecoins & Digital Dollarization Risk

Fiscal Dominance Risk

Positive Neutral Cautious Risk
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Voices of the Forum
One defining contribution per speaker, paraphrased for length and clarity

“
Uncertainty is no longer the 

exception we wait out — it has 

become the condition in which we 

work.

“
Flexible targeting looks superior 

only under perfect knowledge —

under imperfect knowledge, plain 

inflation targeting is more robust.

“
Three words capture the global 

outlook: uncertainty, resilience, 

and unevenness.

“
A decision must deliver across 

many scenarios — not be perfect 

for just one. That is risk 

management.

“
After the Bernanke review we lean 

on scenarios — designing 

monetary frameworks is a never-

ending journey.

“
Monetary policy is a team game —

what matters is that markets and 

households understand what 

you're doing and why.

“
The past year split the world on 

stablecoins — the US stepped 

back from a CBDC while Europe 

moves to a digital euro.

“
Uncertainty may be global, but 

learning must be collective — the 

shocks cross our borders, so 

should our answers.
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