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B nyGnukaumm nanaratotcs cBeAeHUs No nnaTéxHomy
BGanaHcy, MexagyHapogHoOM MHBECTULMOHHOM MO3ULINKN U
BHelHemy gonry 3a 2024 rof, KoTopble COCTaBreHbl B
COOTBETCTBUM C LLUECTbIM U3gaHnem PykoBoacTtea no
nnaTéxHomy 6anaHcy n MexagyHapogHOW MHBECTULMOHHOWN
nosunumm (P66, MB®, 2009 r.) u PykoBoacTtBoM Mo
cTatucTuke BHewHero gonra (MB®, 2013) MexayHapoaHoro
BasItOTHOro poHaa.

Cratnctndeckme gaHHble, npuBeaéHHbIe B Nybnukauum,
aKTyarnbHbl MO cOCTOsAHMIO Ha 29 mapTa 2025 roaa.

CraTtuctnyeckmne Tabnuubl No NnaTéxHomy 6anaHcy u
MeXayHapOaHON NHBECTULIMOHHOM NO3ULMK B CTAHOAPTHOM
N aHaNUTU4EeCKOM NpeAcTaBneHnsX OCTYMHbl Ha canTax
LleHTpanbHoro 6aHka Pecnybnukn Y3bekucraH
http://www.cbu.uz/ n MB® http://data.imf.org/.

0.0. ToxupanHoB

Lupexkmop denapmameHma 8asitomHO20 peaynupo8aHus u
nnaméx+Hozo banaHca

(+998) 71 212-60-38 0.tojiddinov@cbu.uz

L. X. Xanutb6o0eB

3amecmumernb HadYanbHUKa yrpaseneHusi
nnaméxHoeao banaHca

(+998) 71 212-60-42 sh.khayitboev@cbu.uz

Bonpochkl 1 npeanoxexHus Takke MoryT OblTb HanpaBneHbl Ha
SNEKTPOHHYI0 NoyTy val@cbu.uz.
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LIEHTPANbHbIV BAHK PECMYBIUKA Y3BEKUCTAH |
KPATKWUA OB30P

B 2024 rogy nokasatenu nnatéxHoro ©HanaHca  Y3bekuctaHa
chopmmpoBanuncb noa BO3OENCTBMEM BHELWHUX (PAaKTOPOB, TaKNX KaK U3MEHEHMNE
MUPOBbIX LIEH Ha OCHOBHblE 3KCMOPTHbIE CbipbeBble TOBapbl, nepexoq K hase
cMsArdeHns rnodanbHbIX OUHAHCOBLIX YCHOBUA, KonedaHwe BantoTHbIX KypcoB
CTPaH-TOProBbIX NAPTHEPOB M MOMOXUTENbHbIE TEHAEHUMN B TPYAOBOW MUTpaLUN.
B TO Xe Bpemsa BHyTpeHHUe haKToOpbl, TakMe Kak BbiCOKas 3SKOHOMMUYecKas
aKTUBHOCTb, POCT 9KCMOPTHOrO noTeHuuana B cdepe ycnyr M peanusauus
NnpaBUTENbCTBEHHbIX MeP MO COKpaLLEeHU0 (puckanbHOro gedumunTa, Takke okasanm
BNUSIHKE.

3a 2024 ron pedmumT cuéTa TeKywmx onepauun coctasun 5,7 mnpa
ponnapos (7,8 mnpd 0o 3a 2023 200). 31O ObINo 06YyCNOBNEHO Kak COKpaLLleHnem
oTpUUATENBHOrO carnbAdo TOProBoro 6anaHca, Tak U 3HAYUTENbHbIM YBENTMYEHNEM
00bEMa TeKyLLUNX TpaHCepTOB NO KOMMOHEHTY BTOPMYHbIX 4OXOLOB.

B wacTtHocTn, B pesynbtarte 6oriee BbICOKOro pocta 3KCnopTa Mo OTHOLLEHUIO
K MMNOpPTY, oTpuuatenbHoe canbao ToproBoro 6anaHca (77,4 mnpd 0osn)
coxpaHunock noytu Ha yposHe 2023 ropa. (Huazpamma 1).

Luaepamma 1

Canbao cyéTta TekyLmx onepauum Canbao KOMNOHEHTOB CYETa TeKyLMX
onepauumn
(mnipd donnap)
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UcmoyHuk: LjeHmpanbHbit 6aHk Pecriybnuku Y3bekucmaH
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| LEHTPANBbHBIV BAHK PECMYBNKN Y3BEKMCTAH

B pe3ylnbTate U3MeHeHunAa LeH

Ha Cblpbe€Bble TOBApbl HaAa MeXay-
HapO,Elelx prHKaX " yBeJ'll/l‘-leHVlFl Unpekc MUPOBLIX LLeH Ha CbipbéBblé TOBapbl
(1 aHeaps 20222. = 100%)

LHuazpamma 2

obbéma ycnyr, okasaHHbIX Hepesu-
OeHTaM, obwun o6BLEM 3kcnopTta
yBenuuunca Ha 4,5% no cpaBHeHWIO
c 2023 rogom, coctaBmB 26,2 mnpa 2
ponnapos (6e3 yyéma 3050ma —
18,7 mnip0 Oonnapos, pocm Ha 11%).

2,5

1,5

CornacHo aHanuay MUpPOBbIX
LeH Ha OCHOBHbIE CbiPbEBbIE TOBApHI,
B 2024 rogy cpefgHsis ueHa 3050Ta X ,
yBenuyunacb Ha 23%, cepebpa — Ha
21%, megn — Ha 8%, a ypaHa — Ha

e

X _Xm—
\x 3 1 i X~

42%. B TO e BpeMsi, LeHa Ha XIOMOoK, s s s
o - 2022 2023 2024
SABMNAIOLLMACA OCHOBHbIM CbIPbEM ANS
o 3onoto ==tr== Cepebpo x| [IHK
TEKCTUIbHOM NPOMbILLIIEHHOCTN, Moz Xronon Vpa
cHuamnacb Ha 9% nNo cpaBHEHUIO

UcmoyHuk: Pacyemsbi LlenmparnbHo2o 6aHka Ha OCHO8e OaHHbIX

¢ 2023 rogom. ([uazpamma 2). Beemuptozo Garika u MB®

B 2024 rogy B obnactu TpygoBouM mMurpauum Habnwoganucb 3HayvMmble
NO3UTUBHbIE W3MEHEHUS, BKIOYas MNoBblWeHWEe 3apaboTHbIX nnaTt B CTpaHax,
TPaAULMOHHO NMPUYHUMAKOLWNX MUrpaHToB, Brarogaps pocTy cnpoca Ha pabouyto
cuny. Takke npousowsia gmeepcudmkaums reorpacomm MuUrpaumoHHbIX MOTOKOB,
4YTO CNOCOBCTBOBANO YBENMYEHMIO NOCTYMNIIEHNIN B COCTaBe NEPBUYHBIX U BTOPUYHbBIX
poxoaoB. B cBow o4vepenb, pOCT MHBECTULMOHHBLIX OOXOA0B HEPE3NOEHTOB CTan
OOHMM 13 OCHOBHbIX (DAKTOPOB yBENu4YeHus pacxoaos?.

B pesynbTtate 6anaHc nepBUYHbIX 1 BTOPUYHbIX J0X040B chopMMpOoBarcs
C MONoOXUTENbHbIM canbgo, coctasuB 1,1 mnpa wn 10,6 mnpg Agonnapos
COOTBETCTBEHHO, YaCTMYHO KOMMNEHCMpysa AeduumT ToproBoro 6anaHca.

deduvunt  Tekywero c4éta ((puHaHcupoBancs nNPUTOKOM  Kanutana
Nno PMHAHCOBOMY CYETY, B YHAaCTHOCTU, 3a CHET NPSAMBbIX 1 NOPTIENbHBIX MUHBECTULINNA,
a TaKke Opyrmx MCTOYHUKOB.

B yacTtHocTK, B TeueHun 2024 roga YMCTbIA NPUTOK NPAMbIX MHOCTPaHHbIX
WHBECTUUMIA®> B CTpaHy yeenuuunca Ha 32% no cpaBHeHuio ¢ 2023 roaom
n coctasun 2,8 mnpa Jonnapos.

1 ModpobHas uHgopmayus 0 mpaHcepaHuYHbIX OeHeXHbIX nepesodax npedcmasneHa 8 o63ope LleHmpanibHo20
baHka nod HaseaHuem «Kpamkuli 0630p o eanomHbIM onepauyusm ¢usudeckux nuy 3a 2024 200», komopsbil
docmyrieH Ha oguyuasibHom geb-calime baHKa.

2 [laHHble O MPSAMbIX UHOCMPAaHHbIX UHBECMUUUSIX ompaxalomcsi 8 Yucmbix obbémax (canbdo Mexdy
rocmyrineHueM uHeecmuuyul u ux penampuayued) no pykosoocmsy MexdyHapoOHo20 santomHo20 poHOa (Pl1566,
MB®, 2009 2.)

4 MNATEXHbIV BANAHC, MEXXOYHAPOOHASA WHBECTULIMOHHASA NO3NLIMA U BHELUHWIA OONT Y3EEKMCTAHA
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LIEHTPANbHbIN BAHK PECMYBNNKN Y3BEKUCTAH |

Yuctoe npuBnevyeHne noptdernbHbIX UWHBECTULMU  YBENMYMIOCH
B 3,1 pasza u pgocturno 3,1 mnpg AonnapoB B OCHOBHOM 3a CHET onepaunn
Nno MexayHapoaHbIMU obnuraymsmu.

Mog BO3gencTBMEM BblleyKa3aHHbIX CTPYKTYPHbIX (PakTopoB, MO UTOram
2024 ropa oTpuuaTenbHoe canbAo ¢PMHaAHCOBOro cuérta cocrtaBuno 7,4 mnpa
ponnapos. ([uazpamma 3).

LHuaepamma 3

Canbpo hMHaHCOBOro CY4éTa U KOMMNOHEHTOB  YUCTbIN NPUTOK NPAMbIX MHOCTPaAHHbIX
(MUN) n nopthenbHbIX HBecTULMK (IMTN)
(o6s:13amenbcmea)

(mripd dorninap)
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= [opTchbenbHble UHBECTULMN (YUCTbIE)

s QYHAHCOBbLIE AepuBaThbl (YMCTbIE)

s [Ipoyne MHBECTULUM (YUCTbIE)
PesepBHble akTuBbI —O0—T1W1, B % k BBI (cnpasa)

=—0— Canbao 1HaHCOBOro cyeTa

MW, mnpa. gonn. (cnesa)
—o>—T11W, B % k BBI (cnpasa)

UcmoyHuk: LeHmpanbHbil 6aHk Pecriybnuku Y3bekucmaH

B oT4éTHOM nepuoae Habnganocb COKpallleHNe BantOTHOW COCTaBNAOLLEN
MeXAyHapoAHbIX pe3epBHbIX aKTMBOB Ha 734 wMnH pgonnapos. OpaHako,
B pesyfibTaTe BbICOKOro pocta MUPOBLIX LEH Ha 30510TO, OCTAaTOK MeXOyHapOaHbIX
pe3epBOB YBENUYUINCA Ha 6,6 Mnpa gonnapos rno cpaBHeHUo ¢ Havanom 2024 roga
n coctaBun 41,2 mnpAa 4onnapos No COCToAHMIO Ha 1 aHBapa 2025 roaa.

Mo wntoram 2024 ropa nog BRMsSHMEM onepauun OUHaAHCOBOrO CYETa
nnaTéxHoro GanaHca M HeonepaunoHHbIX U3MEHEHUN, YUCTas MeXAyHapoaHas
MHBECTULMOHHAA No3numsa, ykpenunacb Ha 11% no cpaBHEHUIO C Ha4anom roga
n gocturna 13,7 mnpa gonnapos No coctosHuo Ha 1 aHuBapsa 2025 roaa.

Mpn 3TOM, 06 BLEM BaniOTHbLIX aKTUBOB Pe3AEHTOB yBenuuuncs Ha 11,8 mnpa
ponnapos (pocm Ha 14% o cpasHeHuUto ¢ Ha4ariom om4yémHozo 2oda), B TO BpeMs
Kak 06bEM BHELLHMX 00513aTeNnbCTB Bbipoc Ha 10,4 mnpg gonnapos (pocm Ha 14%).

MAATEXHbBIV BANAHC, MEXXOYHAPOOHAA MHBECTULMOHHASA NO3ULNA N BHELLIHWUIA O Y3EEKMCTAHA 5
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I LIEHTPANbHbIN BAHK PECMNYB/MKN Y3BEKUCTAH

Mo uToram OTYETHOrO nepmoga COBOKYMHbIA BHELWHUW AONr COCTaBWI
64,1 mnpa gonnapos (55,7% k BBI), n3 KOTOPbIX rOCy4apCTBEHHbIN BHELUHUW JONT
paBHanca 33,9 mnpa gonnapos® (29,5% k BBI1), Torga Kak KOprnopaTUBHbIN
BHewHun gonr — 30,2 mnpg gonnapos. ([uazpavmva 4).

LHuaepamma 4

Ynucran WHBeCTULUUOHHAaA no3nuund no D,VIHaMVI‘-IeCKVIe psAAbl COBOKYMNHOro
CEeKTopaM 3KOHOMUKHN BHeLlHero gosmra Y36ekncrtaHa
(mripd dornnap) (mnpd donnap)
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Ucmoyruk: LleHmpanbHbit 6aHk Pecniybnuku Y36ekucmaH

8 B coomeemcmeuu ¢ pykogodmceom MB® (Pl15-6), ocmamok 20cydapcmeeHH020 8HewHe20 dofea exmoyaem
makxe Ha4yucrieHHbIe, HO HE 8blIMTaqyeHHbIe MPOUEeHMbI.

MNATEXHbIN BANAHC, MEXXIYHAPOJHAS VHBECTULIMOHHAS MO3ULIMA M BHELWHWA AONT Y3BEKUCTAHA
rO[OBOWV OTYET | 2024



LIEHTPANbHbIN BAHK PECMYBNNKN Y3BEKUCTAH |

NMPOMHO3bl HA 2025 o

C yyeToM nocnegHMxX CTaTUCTUYECKMX TMoOKasaTenen BHELIHEero cekropa
Y3bekuctaHa 3a 2024 rof, NPOrHO30B U OLEHOK 3KCMEePTOB OTHOCUTENBHO TEMMOB
9KOHOMMYECKOro pocTa CTpaHbl U €€ KoYEBbLIX TOProBbIX NAPTHEPOB B TEKyLLEM
N nocrneaywwmnx rogax, a Takke KOHBLHHKTYpPbl MeXAyHapOAHbIX (PMHAHCOBbLIX
N TOBApPHO-CbIPLEBbLIX PbLIHKOB, MUrpaunn Tpyda M KanuTana a Takke OUHaAMUKU
N3MEeHEeHWn BO BHELLIHE TOProsrie 1 NOrmcTuke, dbinn cdbopMmpoBaHbl? NPOrHo3HbIe
nokasatenun nnaTtéxHoro 6anaHca Pecnybnukn Ysbekuctan Ha 2025 roa
N0 OCHOBHOMY 1 anbTepHaTUBHOMY CLiEHapuIo.

|. OcHOBHOM cueHapun

dopmupoBaHMEe BHELLUHEr0 COBOKYMHOrO Crpoca Ha 9KCMNOpPTHble ToBapbl
Y3beknuctaHa npoaosmkaeT 3aBuUCETb OT YPOBHA OKOHOMWUYECKOW aKTUBHOCTU
B OCHOBHbIX CTpaHax-TOProBblXx MNapTHEpax, npoueccoB dparmeHTaumm
MeXOYHapo4HOW TOProBnM, a Takke COXpPaHAWeENca HeonpeaenéHHoCTH
B MUPOBON 3KOHOMUKE.

B aHBape Tekywero roga MexayHapoAHbI BaniOTHbIN OOHA NepecMmoTpen
NPOrHO3bl 3KOHOMWYECKOro pocTa AMs CTpaH Mupa, BKIOYasi OCHOBHbIE TOProBble
napTHEpPLI Y3bekncraHa.

CornacHo 06HOBMEHHbIM AaHHbIM MB®, B 2025 rogy oxugaertca pocT
akoHoMukn Kutasa Ha 4,6% (2024 2. - 4,8%), Poccun - Ha 1,4% (2024 2. - 3,8%),
Typuum - Ha 2,6% (2024 2. - 2,8%) n KasaxcTaHa - Ha 5,5% (2024 a. - 4%)>.

ONTUMUCTUYHBIE MPOrHO3bl TaKKe COXPaHSATCA B OTHOLIEHUN MUPOBLIX LIEH
Ha KroYeBble AKCMOPTHbIE ChipbeBble TOBapbl Y3bekncrtaHa. B yacTHoCTH, B Havane
TeKyllero roga, Ha )oHe HeonpeaenéHHOCTEN, CBSA3AaHHbIX C TOProBOW MOMUTUKON
CWA, reononutnyeckon cutyaumen u rnobanbHbIMU (PUHAHCOBBLIMU YCOBUAMMU,
LeHa Ha 305r0TO 3a TPOWUCKY YyHuuio Brepeble npesbicuna 3 000 gonnapos.
Oxunpaetcs, YTO HeonpeaenéHHOCTb B MUPOBOM 3KOHOMUKE M YCTOMYMBLINA CrPOC
Ha 30M10TO Ha MeXAYHapOAHbIX pblHKaxX OyAyT CnocoBGCTBOBaTb COXPAHEHMIO
BbICOKUX LIEH Ha 3TOT MeTann Ao koHua roga®.

OxungaHna npoaormKEHNA MOMOXUTESNbHOM LIEHOBOW OMHAMUKM Ha cepebpo
M Medb, KoTopas Habnwoganacb B npegblgylwiemM rofy, Takke OcCTalTcs
akTyanbHbiMK’. B nepBble ABa MecsLa TEKYLLEro roaa LieHbl Ha yka3aHHble MeTan bl
yBenuiunnmco Ha 4,5% u 4,6% COOTBETCTBEHHO MO CPaBHEHUIO C HA4Yanom roaa.

“B meyeHue 2025 200a npoaHo3HbIe rnokasamernu 6yOym nepecMompeHbl ¢ yYémom UsMeHeHUl 8HYyMpeHHUX U
8HEWHUX ¢hakmopos, a makxe 8 3agUCUMOCMU OmM KOPPEKMUPOBKU IKOHOMUYECKUX OXudaHul.

5 Mepcnekmues! pazgumusi Muposoll skoHoMUKU, MB®, sHeaps 2025 e.

6 O630p pbiHka 30510ma, BcemupHbili cosem o 3o1o0my, ghespans 20252.

" Mepcrnekmuebl Mo8apHO-CbIPbEBbIX PbIHKO8, OKMS6pL 2024 2.
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| LEHTPANBbHBIV BAHK PECMYBNKN Y3BEKMCTAH

B 2025 rogy oTtpacnu Typusama, TpaHcnopta U FOrMCTUKN, a Takke CeKTopbl
KOMMYHUKaUMN N MHMOPMaUNOHHbIX TexHonormn (IT) ocTtaHyTca B KadecTBe
KNoYeBbIX ApanBepoB aKkcnopTta ycnyr. bnarogapa npoBeféHHbIM pedopmam
B J@HHbIX OTpacnsax npegnonaraetcd yBenunyeHne o6 bLEMoB NpeaocTaBneHns ycnyr
Hepe3uaeHTaM.

B pesynbTate BO3OENCTBMS BbILEONUCAHHbLIX (PakTopoB OOWNA OOBLEM
akcnopTa B 2025 roagy oxumaaetcs Ha ypoBHe 10-12% Bbllwe, YeM B npeablayLiem rogy.

Bbicokasi MHBECTULMOHHAsA aKTUBHOCTb M BHYTPEHHU NOTPEOUTENLCKUIA CNPOC
B 2025 rogy ocCTaHyTCA KMoYeBbIMU pakTopamMu, onpenensowmMmm guHamMuky
nmnopTta. PeanbHbIn pOCT 3KOHOMWKWM Y3b6ekucTaHa NPOrHO3MpPyeTcs Ha ypOBHE
5,5-6%), a KOHeYHble NoTpeduTensbckne pacxoabl yeenuyarca Ha 5-6%°,

[laHHble NpoLecchl, B paMkax NporpaMmm coLmanbHO-3KOHOMUYECKOTO Pa3BUTHUS
PEerMoHoB, MOryT cnocobCcTBoBaTb POCTY WMMOPTa MUHEpanbHOW MNpoayKLUMK,
NPOAOBONbCTBEHHbLIX TOBAPOB, MaLlnH, 060pya0BaHUS U APYIUX CbiPbEBbLIX TOBAPOB.

C y4yéToM npaBUTENbCTBEHHbLIX MMAHOB MO COKPALLEHUIO UCKaNbHOMo
aedpuumta, obwmnm ob6vém umnopta B 2025 rogy oxupgaetca Ha 8-10% Bblwe
Mo CpaBHEHUIO C NpeablayLMM rogoMm.

HecmoTps Ha noTeHuuanbHOe 3amMeafieHMe TEMMNOB 3KOHOMMYECKOro pocTa
B CTpaHax, KOTopble sIBAATCSH OCHOBHbIMW HanpaBneHUs MU TPYAOBOW MuUrpaumm,
N BO3MOXHOE YXXeCToYyeHue MurpauuoHHon nonutukm B 2025 rogy, oxupaertcs,
YTO COXPAHSAKLWMACA BbICOKMM CNPOC Ha paboyyto cuny M YCTOMYMBLIA YPOBEHb
3apaboTHoM nNnaTbl ByayT cnocobCcTBOBATL POCTY A4OXOAOB TPYAOBLIX MUMPAHTOB.

YuntblBasg nNpPOOOSHPKEHNE CUCTEMHbLIX MeEpPOornpuATUA NOo  TPYAOYCTPOWUCTBY
rpaxgaH Y3bekuctaHa B pasBUTbIX CTpaHax B paMKax MeXNpaBUTeNbCTBEHHbIX
cornalleHumn, oxugaeTtca ysenvyeHne OObEMOB MeXAYHapOAHbIX AEHEeXHbIX
nepeBoaoB Ha 10-15%.

C cepeguHbl npowwnoro roga rnobansHble PMHAHCOBbLIE YCNOBUA MOCTENEHHO
nepexogaT B pa3y cMsardyeHus. B pesynbTaTte B TEKYLLEM roy OXXUOaeTCH CHUXeHNe
NMPOLEHTHbIX CTaBOK Ha MeXAyHapoAHblIX (PUHAHCOBbLIX PbIHKAX MO CpPaBHEHWUIO
c npeablaywmm rogom (cpedHsss cmaska SOFR cHusunacb ¢ 5,3% 00 4,3%),
4YTO MOXeT CMoCOOCTBOBATb CHWKEHUIO pacxofoB Ha obCcnyxuBaHMe KpeauToB
N BHELWHUX 3auMCTBOBaHWM, NPUBIIEYEHHBIX MO MNfaBaloWMM CTaBkaM, a Takxke
yaeLleBrieHNI0 HOBbIX 3aUMCTBOBaHUMN.

B 2025 rogy nonoxutenbHoe canbgo Mo MNepBUYHbIM M BTOPUYHBLIM
goxoaam, KomneHcupywouwlee aecduumt ToproBoro 6anaHca, nNporHo3vpyeTcs
Ha 4-6 % BblLe N0 CpaBHEHUIO C YPOBHEM NpeablayLlero roaa.

8 O630p deHexHo-kpedumHol nonumuku 3a IV keapman 2024 2. U3daHue LlenmpanbHoz2o 6aHka Pecnybnuku
Y36ekucman, 2025 200.
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LIEHTPANbHbIN BAHK PECMYBNNKN Y3BEKUCTAH |

Mo utoram 2025 roga noa BIINAHMEM MEPEYUCTIEHHbIX BHYTPEHHUX N BHELLHUX
dakTopoB, 4edmUUT CYETA TEKYLMX onepaunn nnaTtéxHoro banaHca oxuaaeTcs
Ha ypoBHe okono 5-6% BBIT.

B 2025 rogy oxupaetcda, 4yTO Aeduumt cyéTta TeKywmux onepauun Oyaet
bMHaHCUPOBATLCA 3a CYET YMCTOro NPUTOKA NPAMbIX MHOCTPaHHbIX UHBECTULIMA
(oxxuOaemble uHeecmuUUU 8 3Hep2emuky, 20pHOO0bbI8arOWYH U XUMUYECKYIO
MPOMbIWIEHHOCMb, MaWUHOCMPOEHUE, meKCMuUsbHbIlU cekmop, 6aHKOBCKO-
uHaHcosyo cgepy u Opyaue ompacsu Ha ypoeHe cpedHez20 roKalamerss
3a 2022-2024 200b1), nopT¢enbHbIX WHBECTUUMU (pas3MelleHMe HOBbIX
eBpoobnmMraumn Ha MexxgyHapogHbIX pblHKaX) 1 BHELWHUX 3aUMCTBOBaHUN.

Il. ANbTepHaTUBHbIN CLleHapUn

B oTnnumne ot 6asoBoro cueHapuda, no utoram 2025 roga gepuumt cyéta
TeKywmx onepaumm nnaTéxHoro banaHca NporHo3npyeTca Ha ypoBHe 6-7% BBIT.

Ha ¢opmunpoBaHne nokasatenen nnatéxHoro 6GanaHca B pamkax
anbTepHaTUBHOIO CUueHapusa MOryT NOBIUATL crieaytolne pakTopbl:

1. ObocTpeHne reononuTUYeckon OBCTAHOBKW, YCUINEHWE  MNPOLLECCOB
dparmeHTauMm BO BHELLUHEW TOproene, LMpoOKoMacwTabHoe npuMeHeHne
NPOTEKLUNOHNCTCKOM NONIMTUKM CTPaHaMu, a Takke nepebon B rmobdanbHbIX Lienovkax
NMOCTaBOK, YTO NpuBedET K 6onee HM3KOMY YPOBHIO 3KOHOMMYECKOW aKTUBHOCTU
M COKpaLLEHU0 COBOKYMHOMO Crnpoca B CTpaHaX - OCHOBHbLIX TOProBbIX MapTHEpax
Y3bekncrtaHa;

2. CHMXEeHMe LUeH Ha OCHOBHble OKCMOPTHble ToBapbl Y3bekucraHa
Ha MeXayHapoOHbIX pblHKax (Opa2oyeHHble U Hedpa2oUueHHble Memarisbl, CbipbEé
011 mekcmursibHOU MPOMbILWIEHHOCMU, nPodyKmbl MUMaHus);

3. CoxpaHeHne XECTKUX AEHEXHO-KPEAUTHbIX YCMOBUA Ha (YOHE YCUNeHust
rnobanbHbIX MHMMASALUMOHHBIX NPOLIECCOB, YTO MNPVMBEAET K POCTYy pacxonoB
Ha obcnyXmnBaHWe BHELLHErO A0Mra U CHUXXEHUIO NMPUTOKA MHOCTPaHHbIX UHBECTULIUN;

4. CokpalleHne ob6beMOB [eHEXHbIX MNepeBOAOB, BblI3BAHHOE CHMKEHUEM
NpeanoXeHnss TPYAOBbIX MUIPAHTOB Ha (OHE YXECTOYEHUs MUrpaLMOHHON
MNONUTUKN, a Takke NoTeHuuanbHbIMKM nepebosimm B paboTe NNaTEXHbIX CUCTEM,
BbI3BaHHbIMM  YCWUSIEHMEM  CaHKUMOHHOMO  AaBfeHns U MNOBbILLEHHOM
BONATUIIbHOCTLIO BaslOTHLIX KYpPCOB B CTpaHax, TPagaULWUOHHO MNPUHUMAIOLLNX
pabouyto cuny ns YsbekucraHa.

5. CHWKeHne  ypOBHS  9KOHOMUYECKOW  aKTMBHOCTM B  Y3bekuctaHe
N HOpManusauuuM ypoOBHEW pearnbHOro [Joxoda HaceneHusi, 4YTo npuBener
K COKpaLLeHMo crpoca Ha MMMOPTHbIE TOBapbl U YCIyTu.

LleHmpanbHbili 6aHK 6bipaxaem 6razo00apHOCmMb COOMEEMCMeyWUM
MUHUCmMepcmeaMm, gedoMcmeaM U Opya2uM op2aHu3auusiM 3a compyoHU4Yecmaeo
8 hopmuposaHuu rokazamesneu rnamexHoao banaHca, MexOyHapoOHOoU
UH8eCMuyUOHHOU no3uyuu U eHewHez20 doriea Y3bekucmaHa.

MNATEXHbIV BANAHC, MEXXOYHAPOOHASA WHBECTULIMOHHASA NMO3NLIUA U BHELUHWIA OONT Y3BEKUCTAHA
rogoBOW OTYET | 2024



I LIEHTPANbHbIN BAHK PECMNYB/MKN Y3BEKUCTAH

MpunoxeHnune 1. MnatexHbin 6anaHc 3a 2022-2024 rr.
(aHanumuyeckoe npedcmasneHue)

(Mr1H Oornnap)

A. Canbgo cyéTa TeKywmx onepawum -2 846,7 -7 799,4 -5737,9
ToBapbl, KpeauT (3KCNopT) 16 649,2 19616,6 19 626,1
Tosapsbl, gebeT (MMNopT) 28 309,2 34 475,6 33 160,0
Yenyru, kpeauTt (3KecnopT) 4 316,6 5433,0 6 547,1
Yenyru, gebet (MmnopT) 7 334,2 8170,8 10 464,2

Canbdo mopeaosoezo basaHca -14 677,5 -17 596,9 -17 451,0
lMepBu4HbIE JOX0AbI, KPEeaAnT 43214 5317,6 5667,4
MepBuKyHbIE OOXOAbI, AebeT 3307,8 4 325,3 4532,6

gs)f(?ad;)emopeoeoao banaHca u nepeuYHbIxX 113 663.8 16 6045 116 316,2
BTopuyHble goxoabl, Kpeaut 11 684,6 9 685,4 11 603,7
BTopu4yHble goxoabl, oedet 867,5 880,2 1025,4

B. CuyéT onepauui c Kanutanom

22,2 8,4 8,3
(3a ncknro4YyeHMem pesepBoB)
CyéT onepauun c kKanutanom, Kpeant 22,2 8,4 8,3
CuéT onepauun ¢ kanutanom, gebet 0,0 0,0 0,0
Canbpao cuéTa onevpau,mm C KanuTanom u cyéTa 2824.4 77909 57296
TeKyLLMX onepauni
C. ®nHaHCOBbIN CYET 4803 66814 68037
(3a uCcKNoYeHUEM pe3epBHbIX aKTUBOB)
MpaMble MHBECTULINN, aKTUBbI 4,1 11,7 36,7
Mpsimble nHBECTULMN, 0BA3aTENBLCTBA 2 657,4 2156,4 2 836,1
MopTdenbHbie MHBECTULINN, aKTUBI 0,0 0,5 0,3
VHCTpYMeHTbI y4acTua B kanutane u 0.0 0.5 0.3
nan/akumm MHBECTULIMOHHBIX (POHO0B
[onrosble UHCTPYMEHTbI 0,0 0,0 0,0
MopTdenbHble MHBECTULMKM, 00s3aTENLCTBA 27,3 994,8 3121,3
WHCTpYMeHTbI y4acTna B kanutane u 256 232 45

naw/akunm NHBECTULMOHHBLIX (OOHA0B
[onroeble UHCTPYMEHTbI 1.8 971,6 3125,8
MponssoaHble PUHAHCOBbLIE UHCTPYMEHTHI

9,9 1,6 0,0
(kpome 30n0TOBaNIOTHLIX PE3EPBOB)
MponssoaHble PMHAHCOBbLIE UHCTPYMEHTHI, 0.0 0.0 0.0
aKTuBbl
lMpounsBoaHble PUHAHCOBbLIE MHCTPYMEHTDI, 9.9 16 0.0
obsizatenbcTBa
Mpoyne nHBecTULMK, aKTUBLI 11 264,2 3955,7 5728,2
lNpoyne MHCTPYMEHTLI y4acTus B KanuTarne 0,4 0,4 5,0

I VATEXHbIN BANAHC, MEXXYHAPOAHASA VHBECTULIMOHHAS MOSMLIMA V1 BHELIHWN JONT Y3EEKVCTAHA
rO[OBOWV OTYET | 2024



LIEHTPAJNbHbLIN BAHK PECMNYBINKA Y3BEKUCTAH I

[lonroBble NHCTPYMEHTBI 11 263,8 3955,3 5723,2
LleHTpanbHbI 6aHk 0,0 0,0 0,0
ﬁl:::::;::loeng%r::}(m:aumm, 3a UCKNoYeHnemM 16458 1 206,2 897.9
CekTop rocyaapCTBeHHOro yrnpasneHns -21,1 -18,1 -15,3
Mpoune cekTopa 9 639,2 5179,6 4 840,5

lMpoumne rHaHCOBLIE OpraHn3auun 0,0 0,0 0,0
Hodbuuaicosbie TPGANPUATAR, AOWALIME 9630, 51706 48405
Mpoyne nHBecTnumn, obasaTencrea 9073,7 7 499,8 6 611,5

[Mpoyre MHCTPYMEHTLI yYacTus B Kanutane 0,0 0,0 0,0

Pacnpenenenue COP 4.8 2,4 -1,4

[ornrosble UHCTPYMEHTbI 9 069,0 7 497,4 66129
LleHTpanbHbI 6aHK 0,0 0,0 0,0
ﬁl::::;l;::loerg%r::;:aumm, 3a UCKNIOYEeHeM 38609 942.0 787.0
CekTop rocygapCTBEHHOrO ynpaBneHus 3134,2 3421,5 4 606,7
Mpouune cekTopa 20739 3134,0 1219,2

Mpoune rHaHCOBLIE OpraHn3auun 29,5 14,4 8,3
?:31’;2?::335'?85;“”p""”‘"”’ AomatLHne 2 044,4 3119,6 1210,9
D. YucTtbie owumMbKM 1 Nponycku 1 020,0 -1581,4 -1685,4
E. O6wunn 6anaHc 1324,2 2 690,9 611,4
z..r:.re::pabl M cBAA3aHHbIe C pe3epBamMu 13242 -2 690,9 6114

PesepBHble akTuBbI -1 323,0 -2 751,8 -734,3

e

cknountensHoe onHaHCMpoBaHne 0,0 0,0 0,0

HaHHbIli cmamucmudeckuli om4Yém ucronb3yem aHanumuyeckoe rpedcmasneHue, ornpedenéHHoe 8 6-u3daHuu
Pykosodcmea no cocmasneHuro nnaméxHozo banaHca (Plrb-6, MB®, 2009 2.).

MAATEXHbIA BANAHC, MEXOYHAPO[IHAS VHBECTVLIMOHHAS MO3ULIVA M BHELIHM JONT Y3EEKMCTAHA K]
rOJOBOVI OTYET | 2024



I LIEHTPANbHbIN BAHK PECMNYB/MKN Y3BEKUCTAH

MNMpunoxeHne 2. MexxgyHapoaHaa MHBeCTULMOHHasA no3uuma 3a 2022-2024 rr.
(aHanumuyeckoe npedcmasneHue)

Moka3aTtenu

01.01.2023r.

01.01.2024r.

(MrnH donnap)

01.01.2025r.

AKTUBBI

MpsAMble MTHBECTULIMK

NHCTPYMEHTLI y4acTusi B kanuTane v nan/akumm

WHBECTULMOHHBbIX (OOHO0B
NHBecTuunm npsaMoro nHeectopa B
npeanpuaTUS NPAMOro MHBECTUPOBAHUSA
NHBecTuumm npegnpusiTuin NpsiMoro
WNHBECTUPOBAHUSA B MPSIMOrO MHBECTOPA
(obpaTHOE NMHBECTNPOBAHME)
NHBecTMUMn Mexay CECTPUHCKUMM
npeanpusaTUSIMU

[onroBble NHCTPYMEHTHI

NHBecTMunm npsiMoro nHBecTopa B
npeanpuaTUs NPSIMOro MHBECTUPOBAHMS
NHBecTMuumn NnpeanpusaTuin Nnpsamoro
MHBECTUPOBAHNS B NPSIMOro MHBECTOpPA
(obpaTHOE nHBECTUPOBAHME)
NHBeCTMLUUM Mexay CEeCTPUHCKMMU
npeanpusaTUaIMu

MopTdenbHbIE MHBECTULIKN

NHCTpYMEHTbI y4acTusi B kanutarne v nau/akumm
WNHBECTULIMOHHBIX (pOHO0B

LleHTpanbHbIn 6aHK

[leno3nTHble opraHn3auun, 3a UCKMYEHNEM
LeHTpanbHoro 6aHka

CekTop rocyaapCTBeHHOro yrnpasneHns
Mpouune cekTopa

Mpoune drMHaHCOoBLIE OpraHn3auum
[onroBble ueHHble Bymaru

LleHTpanbHbI 6aHK

[leno3unTHble opraHn3aLmm, 3a UCKMYeHNneEM
LleHTpanbHoro 6aHka

CekTop rocygapCTBEHHOrO ynpaBneHus
Mpoune cektopa
lNpoune oMHaHCOBLIE OpraHn3aumm
MpousBoaHbIe PMHAHCOBbLIE MHCTPYMEHTbI

(kpome pe3epBOB) U ONMUMOHBLI HAa aKUUKM ANs
COTPYAHMKOB

82 293,7
202,0
31,6

31,6

0,0

0,0
170,3
2,5

0,0

167,9
2,5

2,5
0,0
11

0,0
1,4
0,0
0,0
0,0

0,0

0,0
0,0
0,0

0,0

84 883,5
209,9
37,1

37,1

0,0

0,0
172,8
2,5

0,0

170,4
2,9

2,9
0,0
11

0,0
1,8
0,0
0,0
0,0

0,0

0,0
0,0
0,0

0,0

96 672,8
243,6
68,9

68,9

0,0

0,0
1747
2,5

0,0

172,2
3,1

3,1
0,0
11

0,0
2,0
0,0
0,0
0,0

0,0

0,0
0,0
0,0

0,0

MAATEXHbBIV BANAHC, MEXXOYHAPOOHAA MHBECTULMOHHASA NO3VLNA N BHELLIHUIA LONT Y3BEEKMCTAHA
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LIEHTPAJNbHbLIN BAHK PECMNYBINKA Y3BEKUCTAH I

MokasaTtenu 01.01.2023r. | 01.01.2024r. | 01.01.2025r.
Mpoune MHBeCTULIUM 46 321,6 50 106,0 55 2445
[Mpoyne MHCTPYMEHTLI y4acTus B Kanutane 1,6 2,0 7,0
[onroBble NHCTPYMEHTbI 46 320,0 50 104,0 55 237,4
LleHTpanbHbIn 6aHK 0,0 0,0 0,0
[leno3antHble opraHmM3aumm, 3a NCKINYEHNEM 45569 32427 40619
LleHTpanbHoro 6aHka
CekTop rocyaapCTBeHHOro ynpasneHns 3,7 4.8 2,8
Mpoune cektopa 41759,4 46 856,4 51172,8
lMNpoune omHaHCOBLIE OpraHn3aumm 0,0 0,0 0,0
Pe3epBHble aKTUBbI 35 767,5 34 564,6 41 181,6
MoHeTapHoe 3011070 23 064,8 24 632,2 32 036,7
CneuuanbHble NpaBa 3aMMCTBOBaHUS 1 057,3 563,0 547,3
PesepBHas nosvumsi 8 MB® 0,0 0,0 0,0
Mpoune pesepBHbIE aKTUBbI 11 645,4 9 369,5 8 597,7
Ob6s3aTtenbcTBa 63 337,0 72 582,3 82 988,4
MpsAMble MHBeCTULIMKN 13 844,7 14 866,9 16 727,7
MHCTpYMEHTbI y4acTusi B Kanutane u nan/akumm 11 363,5 11 356.8 12 185.7
WHBECTULMOHHbLIX OHAOB
MHBECTMLMN NPSAMOro MHBECTOpA B 11 363,5 11 356.8 12 185.7

npeanpuaTUSa NpPsiMoro MHBECTUPOBAHUS
WHBecTuumm npegnpusiTuin NpsiMoro
WHBECTUPOBAHMWS B NMPSIMOro MHBECTOpa 0,0 0,0 0,0
(obpaTHOE NHBECTUPOBAHME)
MHBecTULMN MeXay CECTPUHCKMMMU

0,0 0,0 0,0

npeanpuaTnamMm
[onroBble NHCTPYMEHTbI 2481,2 3510,1 4542,1
MHBeCTMLMKM NPSIMOro MHBECTOPA B 22503 3217.4 4090.2

npeanpusiTus NPSIMOro MHBECTUPOBAHMS
NHBecTMUMM NpeanpusTUin NpsiMoro

VHBECTUPOBAaHNA B NMPAMOro MHBecTopa 0,0 0,0 0,0
(obpaTHOE nHBECTUPOBAHME)

NHBecTMunn mexay CecTpUHCKUMHU

230,9 292,7 451,8
npeanpuaTUSIMn
MopTdenbHbIe MHBECTULKN 4192,3 52955 8 429,0
MHCTpYMEHTbI y4acTust B kKanuTane u naw/akumm
105,8 123,7 116,7

WHBECTULMOHHbLIX POHA0B
LleHTpanbHbI 6aHK 0,0 0,0 0,0
[enosntHble opraHMsaumu, 3a UCKNIOYEHNEM

48,4 57,5 75,1
LleHTpanbHoro 6aHka
CekTop rocyaapCTBeHHOro yrnpasneHns 0,0 0,0 0,0
Mpoune cekTopa 57,4 66,3 41,7

MAATEXHbIV BANAHC, MEXXAYHAPO[JHAA MHBECTVLIMOHHAS NO3ULIVA W BHELLHWN [ONT Y3BEKUCTAHA [T
rOJOBOVI OTYET | 2024



| LIEHTPAJbHbLIN BAHK PECMNYBMKN Y3BEKUCTAH

MokasaTtenu 01.01.2023r. | 01.01.2024r. | 01.01.2025r.

lMNpoune oMHaHCOBLIE OpraHn3aumm 1,3 1,7 1,3
[onroBble ueHHble Bymaru 4 086,5 5171,8 8312,3
LleHTpanbHbI 6aHk 0,0 0,0 0,0

,D,eI'IO3I/ITHbIe opraHn3auunu, 3a NCKI4YeHneEM

893,9 1027,7 2340,4

LleHTpanbHoro 6aHka

CekTop rocyaapCTBeHHOro yrnpasneHns 2 375,2 3284,9 4 050,5

Mpoune cekTopa 817,3 859,2 1921,4
lMNpoune oMHaHCOBLIE OpraHn3aumm 0,0 0,0 0,0

MpousBoaHble (pHAHCOBLIE MHCTPYMEHTDI

(kpome pe3epBOB) U ONLMOHBLI HA aKLUMK ons 2,0 0,0 0,0
COTPYAHMKOB

Mpoyne HBeCTULIUM 45 298,1 52 419,9 57 831,6

[Mpoune MHCTPYMEHTLI yYacTus B KanuTtane 0,0 0,0 0,0

CneuuanbHble NpaBa 3aMMCTBOBaHUS 1057.6 10688 1037.4

(4ncToe npuHATNE 06A3aTENbCTB)

Mpoure OoNnroBbie MHCTPYMEHTbI 44 240,4 51 351,2 56 794,2
LleHTpanbHbIn 6aHK 0,0 0,0 0,0
[enosnTHble opraHn3aumm, 3a UCKINoYEHNEM 10 439.7 11 3158 11 8013
LleHTpanbHoro 6aHka
CekTop rocygapCTBEHHOro ynpaBneHus 18 007,8 21 353,4 25 346,5
lNpouyne cektopa 15 793,0 18 682,0 19 646,4

lNpoune oMHaHCOBLIE OpraHn3aumm 105,1 114,1 119,3
Yucraa mexayHapoaHas MHBECTULMOHHAsA 18 9567 12 3012 13 684.4
nosvums

IVl ATEXHbIV BANAHC, MEXXAYHAPO[IHAA MHBECTVLIMOHHAS MO3ULIA U BHELIHWIA [ONT Y3BEKUCTAHA
rO[OBOWV OTYET | 2024



LIEHTPAJNbHbLIN BAHK PECMNYBINKA Y3BEKUCTAH I

MpunoxeHue 3. OcCHOBHbIe NoKa3aTesniu BHeLWHero CeKTopa Y36ekutcaHa

MNMokazaTenu 2020
Canbao cuyéta TeKylmMx onepauumn
-3,0
(mnpd donn)

8 % no omHoweHuro kK BBl -4,6%

SkcnopT TOBapoOB U ycnyr
14,5
(mnpd donn)

8 % no omHoweHuro kK BBl 21,9%

UmMnopTt ToBapoB u ycnyr
22,6
(mnpd dorin)

8 % no omHoweHuto kK BBl 34,1%

Canbgo ToproBoro 6anaHca
-8,1
(mMnpd donn)

8 % no omHoweHuro kK BBl -12,2%

Canbao nepBUYHbIX U BTOPUYHbIX
51
poxonoB (mpd dosn)

8 % no omHoweHuro kK BBl 7,6%
Canbgo ¢omHaHCOBOroO cyeTa

-4,1
(mpd donn)

8 % no omHoweHuro kK BBl -6,2%
MpsiMble MHOCTPaHHbIE UHBECTULIMU 17
(yucmniti - momok, Mpd 0oss) '

8 % no omHoweHuro kK BBl 2,6%
MopTdenbHbIE MHOCTPaHHbIE 14
MHBeCTULMU (YuCmbIl - MOMOK, Mpd Aori) '

8 % ro omHouweHuto Kk BBl 2,1%
OcTaToK MeXAayHapoAHbIX pe3epBoB

34,9
(Mnpd dorin, Ha KOHey, nepuoda)

8 % no omHoweHur k BBI 52,5%

Yuctasa nHBeCTULMOHHAs No3uuus
20,3
(Mnipd dosin, Ha KOHey, nepuoda)

8 % ro omHouweHuto Kk BBl 30,5%

OcTaToK COBOKYNMHOro BHELLUHErO Aosira
33,8
(Mnipd dornin, Ha KoHey, nepuoda)

8 % ro omHouweHuto k BBl 50,9%

BBI1 B TeKywux LeHax 66.4

(mpd donn, Ha KoHey, nepuoda)

2021

2,9%
2,0
2,6%
35,1
45,4%
17,1
22,1%
39,4
51,0%

77,3

2022

-2,0%
2,7
2,9%
0,03
0,03%
35,8
39,7%
19,0
21,0%
43,5
48,3%

90,1

2023

2,1%
1,0
1,0%
34,6
33,7%
12,3
12,0%
53,3
51,9%

102,6

2024

2,4%
3,1
2,7%
412
35,8%
13,7
11,9%
64,1
55,7%

115,0

MNATEXHbIN BANAHC, MEXXIYHAPOJHAS MHBECTULIMOHHAS MO3ULIMA M BHELWHWA AONT Y3BEKUCTAHA
rOJOBOVI OTYET | 2024





