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B ny6nukaumm nanaraiotcs cBeAeHus No niaTéxXHoOMyY
GanaHcy, MexayHapoaHOW MHBECTULMOHHOW NO3MUMA U
BHeluHeMy gonry 3a 2024 roa, KoTopble COCTaBreHbI B
COOTBETCTBUU C LLIECTbIM U3gaHnem PykoBoacTtea no
nnaTéxHomy 6anaHcy n MexgyHapoaHOW NHBECTULMOHHOWN
nosunuyum (P66, MB®, 2009 r.) n PykoBoacTBom no
ctaTuctuke BHewHero gonra (MB®, 2013) MexayHapoaHoro
BanTHOro ooHaa.

CratucTnyeckme gaHHble, NnpyBeaAéHHbIe B nybnukaumm,
aKTyanbHbl MO cocTosAHMIO Ha 29 mapTa 2025 roaa.

CraTtuctnyeckmne Tabnuubl No nnaTéxHomy 6anaHcy u
MeXQyHapOoaHOW NHBECTULIMOHHOM NO3NLUKN B CTAaHOAPTHOM
N aHaNUTU4EeCKOM NpeacTaBneHnsIX AOCTYMNHbI Ha canTax
LleHTpanbHoro 6aHka Pecnybnuvku Y3bekucraH
hitp://www.cbu.uz/ n MB® http://data.imf.org/.

0.0. ToxunpanHos

Hupekmop denapmameHma 8asI0mMHO20 peaynuposaHus u
nnaméxHoao banaHca

(+998) 71 212-60-38 0.tojiddinov@cbu.uz

L. X. XaumtboeB

3amecmumernb HayanbHUKa yrpaesneHusl
nnaméxHoao banaHca

(+998) 71 212-60-42 sh.khayitboev@cbu.uz

Bonpocebl 1 npegnoxeHus Takke MoryT 6biTb HanpaBneHbl Ha
ANEKTPOHHYI0 noyTy val@chbu.uz.
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LIEHTPAJIbHbI BAHK PECTYBNKW Y3EEKUCTAH |
KPATKUU OG30P

B 2024 rogy nokasatenu nnatéxHoro 6anaHca  Y3bekucrtaHa
chopmupoBanmcb Noa BO34ENCTBMEM BHELHUX (paKTOPOB, TaKMX Kak U3BMEHEHMNE
MUPOBbIX LIEH Ha OCHOBHbIE 3KCMOPTHbIE CbIpbEBbIE TOBapbl, Nepexod K dase
cMmsAryeHms rnobanbHbIX (PUHAHCOBLIX YCNOBWUIW, konebaHwe BamoTHLIX KypCOB
CTPaH-TOProBbIX NAPTHEPOB U MOSIOXKUTENbHbIE TEHAEHLMM B TPYAOBOW MUrpaLmn.
B 1O xe Bpemsi BHyTpeHHMe haKTopbl, TakMe KaK BbiCOKasi 3KOHOMMUYecKas
aKTUBHOCTb, POCT 3KCMOPTHOrO MOTEHUMana B cdepe ycnyr u peanu3aums
NPaBUTENbCTBEHHbLIX MEP MO COKpAaLLEeHMIO oUCKanbHOro AeduumTa, Takke okasanu
BNUSIHME.

3a 2024 ron pedmumT cY€Ta TeKyWwMX onepauun coctasun 5,7 mnpa
aonnapos (7,8 mnpd dosn 3a 2023 200). 3TO 6bINO 0BYCNOBEHO KaK COKpaLLeHNEM
oTpuuaTenbHOro canbgo ToproBoro 6anaHca, Tak U 3HauYUTENbHbIM YBENTMYEHNEM
06bEMa TeKyLLUMX TpaHCHEPTOB NO KOMMNOHEHTY BTOPUYHbBIX OXO40B.

B yacTtHoCTH, B pe3ynbTate 60nee BbICOKOro pocta 3KCnopTa no OTHOLUEHWUIO
K MMNOPTY, oTpuuaTenbHoe canbao ToproBoro GanaHca (77,4 mnapd dosn)
coxXpaHunoch NoYvTu Ha ypoBHe 2023 roga. (Huazpamma 1).

Huazpamma 1
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UcemouHuk: enmpanbHbil 6aHk Pecnybnuku Y36ekucmaH
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B pesynbTate nsmeHeHus LeH
Ha CblpbeBble TOBapbl Ha MeXAay-
HapOJ:l,HbIX prHKaX " yBenl/IHeHI/IFl MHAeKC MUNPOBLIX LEeH Ha CbipbeéBbleé TOBapbl
ob6béMma yCnyr, okasaHHbIX Hepesu- (1 Aneaps 20222. = 100%)
AeHTaMm, obwMn o6BLEM 3KcnopTa 2
yBenunyunca Ha 4,5% no cpaBHEHUIo
c 2023 rogom, coctaBmB 26,2 mnpp, 2
ponnapos (6e3 yyéma 3o01oma —
18,7 mnpad Oonnapos, pocm Ha 11%).

LHuazpamma 2
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CornacHo aHanuMsy MUpPOBbIX
LleH Ha OCHOBHbIE CblpbEBbIE TOBapbI,
B 2024 rogy cpefHsis LeHa 30fo0Ta
yBenuyunacb Ha 23%, cepebpa — Ha
21%, mean — Ha 8%, a ypaHa — Ha ©°° c o - .

el

5N _ g X X
\x e X S e X

PEEEEEEEEEIEEEE

42%. B TO e BpeMs, LieHa Ha XJ0MnoK, s = =

< . 2022 2023 2024
ABNALWNNCA OCHOBHbIM CbIpbeEM AJ14

o 3onoto ==tr==Cepebpo =X | |IHK
TEeKCTUITbHON NMPOMBbILLUITIEHHOCTWN, Mezb XAOMoK Vpan
cHmamnacb Ha 9% no CpaBHEHUIO
UcmouHuk: Pacyemsi LleHmparnbHo2o 6aHka Ha 0CHoge OaHHbIX

c 2023 rogoMm. (Luazpamma 2). BeemupHozo Gatika u MB®

B 2024 rogy B obnactu TpyaoBoM Murpauumn Habnwoganucb 3HauduMble
NO3UTMBHbIE W3MEHEHUSs!, BKIOYas MNOBbIWEeHME 3apaboTHbIX nnaTt B CTpaHax,
TPaAVULMOHHO MPUHUMAOLWNX MUrpaHToB, Brarogaps pocTy cnpoca Ha pabouyyto
cuny. Takke npousowsia auBepcudukaums reorpapmmn MmUrpaumMoHHbIX MOTOKOB,
4YTO CNOCOB6CTBOBANIO YBENMYEHMIO MNOCTYMNMAEHUIN B COCTaBe NEPBUYHBLIX U BTOPUYHBIX
aoxonoB. B cBowo ouvepedb, poCcT MHBECTUUMOHHBLIX AOXOA0B HEPE3nOEeHTOB cTarn
OHVM U3 OCHOBHbIX (PaKTOPOB YBENUYeHus pacxoaos?.

B pesynbtate 6anaHc nepBUYHbIX 1 BTOPUYHbIX OX0A0B ChopMmMpoBarcs
C nonoXxutenbHblM canbgo, coctasmB 1,1 mnpg mn 10,6 mnpa gonnapos
COOTBETCTBEHHO, YaCTMYHO KOMMNEHCUPYS AedunumT ToproBoro 6anaHca.

dednumt  Tekywero cYéTa (puHaHcuMpoBancs MNPUTOKOM  Kanutana
No MHAHCOBOMY CYETY, B YHACTHOCTMU, 3a CYET NPSAMbIX U NOPTEENbHbLIX MHBECTULUN,
a TaKkxe OpYrmxX MCTOYHUKOB.

B yactHocTK, B TeueHun 2024 roga YNCTbIN NPUTOK NPAMbIX MHOCTPAHHbIX
WHBeCTUUMIK? B cTpaHy yBenuuunca Ha 32% no cpaBHeHuio ¢ 2023 rogom
n coctasun 2,8 mnpg Aonnapos.

! ModpobHas uHghopmauusi 0 mpaHcapaHUYHbIX OeHexXHbIX nepesodax npedcmasneHa 6 063ope LleHmpanbHo20
6aHka nod HassaHuem «Kpamkuli 0630p Mo 8antomHbIM onepauyusm ¢uaudeckux nuy 3a 2024 200», Komopsbil
docmyrieH Ha ogbuyuaibHom eeb-catime 6aHka.

2 [laHHble O MpsIMbIX UHOCMPaHHbIX UHBECMUUUSIX ompaxaromcsi € 4qucmbix obbémax (canb0o Mexoy
nocmynneHuemM uHeecmuyul u ux pernampuauyueti) no pykogodcmey MexdyHapodHozo eaniromHo20 ¢hoHOa (P66,
MB®, 2009 e.)

4 MNATEXHbIA BANAHC, MEXXOYHAPOOHAA WMHBECTULMOHHAA MO3ULIMA 1N BHELWHUA LONT Y3BEKMCTAHA
roooBOWM OTYET | 2024



LIEHTPAJTbHbIV BAHK PECMNYBIMKA Y36EKUCTAH |

Yuctoe npuBnevyeHne noptderibHbIX MWHBECTUUUU  YBENNYUIOCH
B 3,1 pasa u pgocturno 3,1 Mnpa OonnapoB B OCHOBHOM 3a CYET onepauumn
Mo MeXayHapogHbIMU obnuraymsamu.

[Mog BO3OeNCTBMEM BbilEeyKa3aHHbIX CTPYKTYPHbIX (pakTopoB, MO uToram
2024 ropga oTtpuuarternbHoe canbao ¢PUHAHCOBOro cYéTta cocrtaBwunio 7,4 mnpg
aonnapos. ([uazpamma 3).

LHuaepamma 3
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WcmoyHuk: LlenmpanbHbil 6aHk Pecriybniuku Y36ekucma

B oTtyéTHOM nepuoae Habnganocb CoKpalleHne BantoTHOW COCTaBNAOLWEN
MeXAYHapoAHbIX pe3epBHbIX aKTMBOB Ha 734 wMnH ponnapoB. OpaHako,
B pe3yribTaTe BbICOKOro pocTa MMUPOBLIX LlEH Ha 30510TO, OCTATOK MeXAyHapOAHbIX
pe3epBOB yBENUYUICA Ha 6,6 Mnp 4onfapos Mo cpaBHEHUIO ¢ Havanom 2024 roga
n coctaBun 41,2 mnpAa 4o0nn1apoB No COCTOAHUIO Ha 1 aHBaps 2025 roga.

Mo wutoram 2024 ropa nog BAVMSIHMEM onepauui (OUHAHCOBOrO CYETa
nnaTéxHoro 6anaHca 1 HeonepaumoHHbIX M3MEHEHN, YNCTaA MeXAyHapoaHas
MHBECTULMOHHAs no3uuus, ykpenunacb Ha 11% no cpaBHEHMIO C Ha4anom roga
n pocturna 13,7 mnpAa 4onnaposB No coCTosAHUIO Ha 1 aHBaps 2025 roga.

Mpn aTOM, 06 BLEM BantOTHbIX aKTUBOB Pe3naeHTOB yBenuuuncsa Ha 11,8 mnpg
ponnapos (pocm Ha 14% no cpasHeHUr ¢ Ha4arnoM om4yémHo20 200a), B TO BpeMsi
Kak 00 bEM BHELUHNX 06513aTenbCTB Bblipoc Ha 10,4 mnpa gonnapos (pocm Ha 14%).
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Mo nToram OTYETHOrO nepmoga COBOKYMHbIA BHELWHUW AONr COCTaBUI
64,1 mnpp gonnapos (55,7% k BBI), n3 KOTOPbIX rocy4apCTBEHHbIN BHELUHWUIA JONT
paBHsancs 33,9 mnpa aonnapos® (29,5% k BBI), Torga kak KopnopaTuBHbIN
BHeLwwHUn gonr — 30,2 mnpg gonnapos. (Huazpavma 4).

LHuaepamma 4

Yucran WHBECTULUUNOHHAaA no3nuyusa no ﬂuHaMqucme pAAbl COBOKYMNMHOro
CeKTopaM 3KOHOMUKHN BHelLlHero gonra Y3bekucrtaHa
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UcmoyHuk: LlenmpanbHbil 6aHk Pecriybnuku Y36ekucmaH

8 B coomeemcmeuu ¢ pykosodmcsom MB® (Pl15-6), ocmamok 20cydapcmeeHHo20 eHelwHe20 0ori2a eKrodaem
makKe Ha4UCIIeHHbIe, HO He 8blIrnaqyeHHbIe MPOUeHM:bI.
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NMPOMHO3bIl HA 2025 o

C y4yeTOM WTOroOBbIX CTaAaTUCTUYMECKMX MOKasaTenen BHELLUHEro CcekTtopa
Y3b6ekuctaHa 3a 2024 roa, NpOrHO30B M OLEHOK 3KCMEepPTOB OTHOCUTESIbHO TEMMOB
9KOHOMWYECKOro pocTa CTpaHbl U €€ KIYEBbIX TOProBbiX MApPTHEPOB B TEKYLLEM
M nocrnegywwmnx rogax, a TakkKe KOHBbIOHKTYPbl MeXayHapogHblIX (OMHAHCOBbIX
N TOBAPHO-CbIPbEBLIX PbIHKOB, MUrpauMuM Tpyda M Kanutana a Takke AUHAMMKKK
M3MEHEHUIA BO BHELLHEN TOProBrie 1 NorncTuke, bbinm cdhopMmnpoBaHbl* NPOrHo3HbIe
nokasatenun nnaTtéxHoro 6anaHca Pecnybnukn Ysbekuctan Ha 2025 rop
MO OCHOBHOMY 1 afibTepHaTUBHOMY CLIeHapuIo.

|. OCHOBHOM cLeHapu#

dopmupoBaHMe BHELLHEro COBOKYMHOFO Crpoca Ha 3KCMOpPTHble TOBapbl
Y3bekuctaHa npoAosrkaeT 3aBuMCeTb OT YPOBHS 3KOHOMWYECKOW aKTUBHOCTWU
B OCHOBHbIX CTpaHax-TOProBbiX MNapTHEpax, MnpoueccoB dparmeHTaumm
MEXOyHapOAHOW TOProBnM, a TakkKe COXPaHSoLWENcs HeonpeaenéHHoCTU
B MMPOBOI 3KOHOMUIKE.

B aHBape Tekywero roga MexayHapoOHbI BantoTHbIM POHA nepecMoTpern
NPOrHO3bl 9KOHOMWYECKOro pocTa And CTpaH Mupa, BKNOYas OCHOBHbIE TOProBble
napTHEpPbLI Y3bekucraHa.

CornacHo O6HOBMEHHbIM AaHHbIM MB®, B 2025 rogy oxugaeTcss pocT
9KOHOMUKM KuTtasa Ha 4,6% (2024 2. - 4,8%), Poccumn - Ha 1,4% (2024 2. - 3,8%),
Typuun - Ha 2,6% (2024 . - 2,8%) n KasaxcTaHa - Ha 5,5% (2024 e. - 4%)>.

ONTUMUCTUYHBIE MPOrHO3bl TaKkKe COXPaHAKTCA B OTHOLIEHMM MUPOBLIX LEH
Ha KNtoYeBbIE 3KCMOPTHbIE ChipbeBble ToBapbl Y3beknuctaHa. B yacTHOCTH, B Havane
TeKyLlero roga, Ha poHe HeonpeaeneéHHOCTEN, CBA3AHHbIX C TOProBOW MOJSINTUKOMN
CLWUA, reononutuyeckon cutyaumen n rnodanbHbiMM PUHAHCOBBLIMU YCIOBUAMMU,
LeHa Ha 3050TO 3a TPOWUCKYK YHUMKO BriepBble npesbicuna 3 000 gonnapos.
Oxunpaetcs, YTO HeonpeaenéHHOCTb B MUPOBON 3KOHOMUKE M YCTOWMYUBBIN CNPOC
Ha 30M0TO Ha MeXAyHapoAHblX pblHKax OyayT cnocobcTBOBaTb COXPAHEHUHO
BbICOKUX LIEH Ha 3TOT MeTann Ao KoHua roga®.

OXungaHma No COXPaHEHUHo NOJTIOXUTENbHOMN LEHOBOW AUHAMUKN Ha cepebpo
N Medb, KoTopas Habnioganacb B npegbligywemM rogy, Takke OocTakTcA
aKkTyanbHbIMW’. B nepBble ABa MecsiLia TEKYLLIEero roaa LeHbl Ha ykasaHHble MeTannbl
yBenuuunuco Ha 4,5% 1 4,6% COOTBETCTBEHHO MO CPABHEHMIO C HA4Yanom roga.

‘B meueHue 2025 200a npoaHo3Hble rnokaszamesu 6yOym nepecMompeHbi ¢ y4EMoOM U3MEeHEeHUL 8HYyMpPeHHUX U
8HEWHUX ¢hakmopos, a maKkxe 8 3a8UCUMOCMU OmM KOPPEKMUPOBKU IKOHOMUYECKUX OXudaHud.

5 Mepcnekmusbi pazsumusi MUposol aKoHoMUKU, MB®, sHeapb 2025 a.

8 O630p pbIHKa 3010ma, BeemupHbiti coeem o 3omomy, gespars 20252.

" Mepcnekmuebl MOBaPHO-ChIPbEBbIX PLIHKO8, OKMsbpPb 2024 2.
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B 2025 rogy oTpacnu Typusma, TpaHCnopTa M FIOTUCTUKW, a Takke CeKTOopbl
KOMMYHMKaLUUA N MHPOpMaUNOHHbLIX TexHonorun (IT) ocTtaHyTcs B KadecTBe
KNoYeBbIX [panBepoB aKcnopTa ycnyr. bnarogapss npoBeAéHHbIM pedopmam
B JaHHbIX OTpacnax npegnonaraeTcs yBennyeHme o6bLEMOB NpegocTaBeHns yenyr
Hepe3nageHTaMm.

B pesynbrate BO3OENCTBMS BbIWEONUCAHHbLIX (PaKTOpoB OOWMA OOBLEM
akcnopTa B 2025 rogy oxuaaetcs Ha ypoBHe 10-12% Bbilwe, Yem B npegblayLiem rogy.

Bblcokasi MHBECTULMOHHAA aKTUBHOCTb M BHYTPEHHUI NOTPEBUTENbCKUM CNpocC
B 2025 rogy OCTaHyTCs KOYEeBbIMM pakTopamu, onpeaensitownmMmm gUHaMUKy
nmnopTta. PeanbHbl pOCT 9KOHOMUKWU Y3bekucTaHa NPOrHO3NpyeTCcA Ha YPOBHEe
5,5-6%, a KOHeYHble NOTPebUTENbLCKME pacxodbl yBenuyatcs Ha 5-6%8.

[laHHble npouecchl, B pamkax Nporpamm coLmanbHO-3KOHOMUYECKOro pa3BUTUS
PErMoHOB, MOryT CrnocobCcTBOBaTb POCTY WUMMOPTa MUHEpPanbHOW MNPOAYKLUN,
NPOAOBONIbCTBEHHbLIX TOBApOB, MaLUNH, 060pyA0BaHUS U APYrX CbipbeBbLIX TOBAPOB.

C y4yéToM nNpPaBUTENLCTBEHHLIX TMIAHOB MO COKpaWEHU (UCKanbHOro
aeduvuynta, obwmn o6bLém umnopta B 2025 rogy oxupgaetcs Ha 8-10% Bblwe
MO CpaBHEHUIO C NpeablayL MM rog0M.

HecmoTpsa Ha noTeHumanbHoe 3amensieHMe TEMMOB 3KOHOMWYECKOro pocTa
B CTpaHax, KOTOpble SABASOTCSA OCHOBHLIMW HanpaBfeHUsIMU TPygOBOW MUrpaumu,
N BO3MOXHOE YXeCToyeHne mMurpaunoHHon nonutukm B 2025 rogy, oxmaaeTcs,
YTO COXPAHAILWMIACA BbICOKMA CNPOC Ha pabouyyto cumy M yCTONYMBLIN YPOBEHb
3apaboTHoM nnaTbl ByayT cnocobcTBOBaTH POCTY 4OXOA0B TPYAOBLIX MUMPAHTOB.

YuuTbiBass NpPOLOSDKEHNE CUCTEMHbBIX MEPONPUATUN NO  TPYAOYCTPOMCTBY
rpaxgaH Ys3bekuctaHa B pas3BUTbIX CTpaHax B paMKax MeXNpaBUTENbCTBEHHbIX
cornaweHun, oXxmaaeTcsa yBenMyeHne OOBLEMOB MeXAYHapOAHbIX AEeHEeXHbIX
nepeBonoB Ha 10-15%.

C cepegvHbl npownoro roga rnobanbHble prHaHCOBbLIE YCIOBUSI NOCTEMNEHHO
nepexoasT B a3y cmsArdyeHus. B pesynbtaTte B TEKYLLEM rofy OXMOAETCA CHUXKEHNE
MPOLEHTHbIX CTAaBOK Ha MEXAYHApOAHbIX (PUHAHCOBBLIX PbIHKAX MO CPaBHEHWUIO
c npeablaywmm rogom (cpedHsisi cmaeka SOFR cHusunacb ¢ 5,3% 0o 4,3%),
YTO MOXET CMOoCOOCTBOBATb CHWXKEHUIO PacxXxodoB Ha OOCNy)XMBaHWE KpeauToB
N BHELHMX 3aMMCTBOBAHWUN, MPMBIIEYEHHbLIX NO MNNaBalWMM CTaBkam, a Takke
yAeLIEeBNEHNIO HOBbIX 3aUMCTBOBaHWN.

B 2025 rogy nonoxutenbHoe canb4o N0 MNepBUYHbIM N BTOPUYHbLIM
Aoxoaam, KOMMeHcupyolwee peduunt ToproBoro 6HamnaHca, nNporHo3upyeTcs
Ha 4-6 % BbiLLe N0 CPaBHEHUIO C YPOBHEM MpeablayLero roga.

8 O630p deHexHo-kpedumHol nonumuku 3a IV keapman 2024 2. U3daHue LleHmpanbHo20 6aHka Pecrybriuku
Y3bekucmaH, 2025 200.
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Mo utoram 2025 roga noa BNUSHUEM MEPEYUCTIEHHBIX BHYTPEHHUX U BHELUHUX
dakTopoB, AehnunT cCYETA TEeKyLMX onepauun nnaTtéxHoro GanaHca oxunagaeTtcs
Ha ypoBHe OKono 5-6% BBI.

B 2025 rogy oxupaetcda, 4TOo geuuMt cyéTa TeKywux onepauun oyoet
oMHaHCMPOBATbLCA 3a CHET YNCTOro NPUTOKA NPAMbIX MHOCTPaHHbIX UHBECTULIUN
(oxxudaemble uHeecmuyuu 8 3Hep2emuky, 20pPHO00bbI8arOWYH U XUMUYECKYH
MPOMbIWIIEHHOCMb, MawWUuHOCMpPOoeHUe, meKcmusbHbIU cekmop, 6aHKO8CKO-
¢uHaHcosy cghepy U Opyaue ompacsiu Ha ypoeHe cpedHez20 roKkasamersis
3a 2022-2024 200bl), nopTdenbHbIX WHBECTULUUWN (pasMeLLeHMe HOBbIX
eBpoobnuraunn Ha MexxayHapoaHbIX pblHKax) 1 BHELWWHUX 3aMMCTBOBaHUN.

Il. AnbTepHaTUBHbINA cLeHapun

B otnuumne ot 6asoBoro cueHapusa, no utoram 2025 roga geuumt cyéTa
TeKyLUMX onepauun nnatéxHoro banaHca NporHosmpyeTcs Ha yposHe 6-7% BBI.

Ha d¢opmupoBaHme nokasateneit nnaTéxHoro 6GanaHca B paMkax
anbTepHATMBHOIO CLieHapus MOryT NOBNUATL crieayolve drakTopbl:

1. O6GocTpeHne reononuTUYEcKkom OOCTaAHOBKW, YCWUMEHWE  MpPOLIECCOB
dparmeHTauMm BO BHELUHEW TOProene, LIMPoOKOMacwTabHoe npuMeHeHne
NPOTEKLMOHUCTCKOW NONMMTUKN CTPaHaMK, a Takke nepebou B rmobanbHbIX LienoYvkax
NOCTaBOK, YTO NMpMBEOET K Oornee HM3KOMY YPOBHIO 3KOHOMMYECKOM aKTUBHOCTM
N COKpAaLLLEHNIO COBOKYMHOrO Cnpoca B CTpaHax - OCHOBHbIX TOProBbIX MapTHEpax
Y36ekucraHa;

2. CHMKeHMe LeH Ha OCHOBHble 3KCMOPTHble ToBapbl Y30ekuctaHa
Ha MeXOyHapOoAHbIX pblHKax (OpazoueHHble U Hedpaz2oueHHble Memarisibl, CbipbEé
0111 mekcmursibHOU MPOMbIWIIEHHOCMU, MPOOYKMbI MUMaHusl),

3. CoxpaHeHne XECTKUX OEHEXHO-KPeOUTHbIX YCNoBUA Ha (POHE ycuneHus
rnodanbHbIX WHMALMOHHBLIX MNPOLECccoB, 4YTO NpUBEOET K pPOCTYy pacxonos
Ha 06Cny>XMBaHMe BHELUHErO 40SIra U CHUKEHMIO MPUTOKA MHOCTPAHHbLIX MHBECTULMI,

4. CokpalieHne o6bHLEMOB [OEHEXHbIX MNepeBOAOB, BbI3BAHHOE CHWKEHUEM
NPeanoXeHnss TPyOOBbIX MUIPaAHTOB Ha (OHE YXECTOYEHMS MUrpaumOHHOM
MONUTMKKN, a Takke NnoTeHumanbHbiMK nepebosimm B paboTe NNaTéxHbIX CUCTEM,
Bbl3BaHHbIMW  YCWUIIEHMEM  CAHKUMOHHOIMO  OABMIEHUA U MOBbILEHHOM
BONAaTUIMbHOCTBIO BanOTHbIX KYpCOB B CTpaHax, TPaAULMOHHO MPUHUMAKLLMNX
pabouyto cuny ns YsbekucraHa.

5. CHMKeHMe B oOnpeaenéHHonm CTEneHn SKOHOMMYECKON aKTUBHOCTU
B Y3bekuctaHe U ONTUMM3ALMS YPOBHSA peanbHOro AoXo4a HaceneHwusi, 4To
NpVBEAET K COKpaLLEHMIO Cnpoca Ha MMMNOPTHbIE TOBapbl U YCIyri.

LlenmpanbHbili  6aHK ebipaxkaem brazo0apHoCmb CcOOmMeemecmayouum
MUHUcmepcmeam, sedomcmeam U OpyauM opaaHu3auusiM 3a compyOHUYeCmeo
8 hopmuposaHuUU rokazamerseu rnramexHoao banaHca, MexX0yHapoOHOU
UHBECMUUUOHHOU no3uyuu U eHewHez20 dosiea Y3bekucmaHa.
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Mpunoxenwne 1. NMnaTtexHbin 6anaHc 3a 2022-2024 rr.
(aHanumu4eckoe npedcmasreHue)

(Mn1H Qornnap)

A. Canbpo cYyéTa TeKyLmMxX onepaummn -2 846,7 -7 799,4 -5737,9
ToBapsbl, KpeauT (3KCnopT) 16 649,2 19 616,6 19626,1
Tosapbl, 4ebeTt (MMnopT) 28 309,2 34 475,6 33160,0
Yenyrn, kpeguT (3KCrnopT) 4 316,6 5433,0 6 547,1
Yenyru, gebet (MmnopT) 7 334,2 8170,8 10 464,2

Canb0o0 mopzaosoezo barnaHca -14 677,5 -17 596,9 -17 451,0
lMepBUYHbIE OOXO0AObI, KPeanT 4321,4 5317,6 5667,4
lMepBUYHbLIE OOX0Aabl, AebeT 3307,8 4 325,3 4 532,6

g::igooemopeoeoeo b6anaHca u nepsuYHbIX 13663.8 16 6045 16 316.2
BTopunyHble goxoabl, KpeouT 11 684,6 9685,4 11 603,7
BTopuyHble goxoabl, gebet 867,5 880,2 1025,4

B. CyéT onepauui ¢ Kanutanom

22,2 8.4 8,3
(3a ncknro4yeHnem pesepBoB)
CuéT onepauni ¢ kKanuTanom, KpeguT 22,2 8,4 8,3
CuéT onepaunn ¢ kanutanom, gebet 0,0 0,0 0,0
Canbpo cuyéTa one'pal.wm C KanuTanom un cyéTta 28244 77909 57296
TEKyLLUMX onepauni
C. ®MHaHCOBbLIN CYET 480,3 66814 68037
(3a UCKNrOYeHMEM pe3epBHbIX aKTUBOB)
MpaMble MHBECTULNN, aKTUBBbI 41 11,7 36,7
Mpsimble nHBeCTULMK, 0BA3aTeENbCTBA 2 657,4 2 156,4 2 836,1
MopTdenbHble NHBECTULIMN, aKTUBbI 0,0 0,5 0,3
MHCTpYMEHTBI y4acTus B kanutane u 0.0 05 0.3
nawn/akumm MHBECTULMOHHBIX POHO0B
[lonroBble NHCTPYMEHTHI 0,0 0,0 0,0
MopTdenbHble MHBECTULMKM, 0DsI3aTENLCTBA 27,3 994.,8 3121,3
MHCTpYMEHTBI y4acTus B kanutane u 25.6 232 45

navn/akunmn MHBECTULMOHHBIX (POHA0B
[lonroBble NHCTPYMEHTHI 1,8 971,6 3125,8
MpounseoaHble prHAHCOBbLIE NHCTPYMEHTHI

9,9 1,6 0,0
(kpome 30n0TOBaANOTHLIX PE3EPBOB)
lMponsBoaHble (PUHAHCOBbLIE NHCTPYMEHTHI, 0.0 0.0 0.0
aKTuBbl
MponsBoaHble (PUHAHCOBbLIE NHCTPYMEHTHI, 9.9 16 0.0
obsi3aTenbLCcTBa
Mpoune nHBecTULMK, aKTUBbI 11 264,2 3 955,7 5728,2
[Mpoyne MHCTPYMEHTLI yYacTus B KanuTtane 0,4 0,4 50
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,D,OJ'I roBble NHCTPYMEHTDI

LleHTpanbHbIn 6aHk

[leno3utHble opraHn3auun, 3a UCKMIYeHNeMm
LeHTpanbHoro 6aHka

CeKTop rocyfapCTBEHHOro ynpasneHus
Mpouune cekTopa

I'Ipoqvle C*)I/IHaHCOBbIe opraHnsauum

HecdunHaHcoBble npeanpuaTus, JoMallHue
xo3ganctea u HKOX

Mpoune nHBecTUUMM, 0ba3aTensbcTBa
[Mpoyne MHCTPYMEHTLI y4acTusi B KanuTane
Pacnpenenenne COP
[onroBble NHCTPYMEHTHI

LleHTpanbHbI 6aHK

[enoantHble opraHunsauumn, 3a UCKIrn4YeHnem
LUeHTpanbHOro OaHka

CekTOp rocygapCTBEeHHOro ynpasneHns
Mpouune cekTopa

Mpoure rHaHCOBbLIE OpraHM3aumnm

HeduHaHcoBble NpegnpuaTus, gOMaLlHWe
xo3anctea n HKOOX

D. Ynctble owumbKkmn n nponyckm

E. O6wunin 6anaHc

F. Pe3sepBbl U cBA3aHHbIe C pe3epBaMu
cTaTby

PesepBHble akTuBbI

YucTble 3aumcTBoBaHnsa ot MBO
(nckntoyas pesepBHYO NO3MLNIO)

UckniountenoHoe doMHaHCMpoOBaHue

11 263,8
0,0

1645,8

-21,1
9 639,2
0,0

9 639,2

9 073,7
0,0
4,8
9 069,0
0,0

3 860,9

3134,2
20739
29,5

2 044,4

1 020,0
1324,2

-1324,2
-1 323,0
11

0,0

3 955,3
0,0

-1 206,2

-18,1
5179,6
0,0

5179,6

7 499,8
0,0
2,4
7 497,4
0,0

942,0

34215
3134,0
14,4

3119,6

-1581,4
2690,9

-2 690,9
-2 751,8
-60,9
0,0

5723,2
0,0

897,9

-15,3
4 840,5
0,0

4 840,5

6 611,5
0,0
-1,4
6 612,9
0,0

787,0

4 606,7
1219,2
8,3

1210,9

-1 685,4
611,4

-611,4
-734,3
-122,9

0,0

HaHHbIl cmamucmuYeckuli om4Yém ucronb3yem aHanumu4yeckoe rpedcmasreHue, orpedenéHHoe 6 6-uzdaHuu
Pykosodcmea no cocmaeneHuro ninaméxHozo banaHca (Plb-6, MB®, 2009 e.).
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Mpunoxenwue 2. MexxayHapoaHaa MHBECTULMOHHAA no3uums 3a 2022-2024 rr.
(aHanumu4eckoe npedcmasreHue)

(mnH Gonnap)

0101.2025r. | 01.01.2024r. | 0101.2025r

AKTUBBI 82 293,7 84 883,5 96 672,8

MpaMble MTHBECTULIMK 202,0 209,9 243,6

NHCTpyMeHTBI yyacTus B kanuTtane 1 nan/akumm

WNHBECTULIMOHHBIX (pOHO0B
NHBecTuumn npsmoro nHeectopa B
npeanpuaTUS NPSIMOrO MHBECTUPOBAHMS
NHBecTuumn npeanpusatuin npamoro
WHBECTUPOBAHNA B NPAMOro MHBECTOpa 0,0 0,0 0,0
(o6paTHOE MHBECTUPOBAHME)
NHBecTuumn mexay cecTpUHCKUMM

31,6 37,1 68,9

31,6 37,1 68,9

0,0 0,0 0,0

npeanpuaTnaAMmn
[lonroBble NHCTPYMEHTbI 170,3 172,8 174,7
WHBecTnummn npsamoro nHeectopa B 25 25 25

npegnpuaTUSA NPsIMOro MHBECTUPOBAHMS
MHBecTnumn npegnpuaTnii npsiMoro
WHBECTUPOBaHMWS B NPSIMOro MHBECTOpa 0,0 0,0 0,0
(o6paTHOE MHBECTUPOBAHME)
MHBecTMUmMn mexay CeCTPUHCKUMM

167,9 170,4 172,2

npeanpuaTUaMmn
MopTdenbHbIe MHBECTULIUM 2,5 2,9 3,1
MHCTpYyMEHThI y4acTusi B KanuTane v naw/akumm 25 2.9 3.1

WHBECTULMOHHbIX OHO0B
LleHTpanbHbI 6aHK 0,0 0,0 0,0
[leno3nTHble opraHM3auum, 3a UCKMYEeHNeM

LeHTpanbHoro 6aHka 1.1 1.1 1.1
CekTop rocyaapCTBEHHOro ynpasneHns 0,0 0,0 0,0
Mpoune cekTopa 1,4 1,8 2,0
Mpoune dhmHaHCcoBbIE OpraHM3aLnm 0,0 0,0 0,0
HonroBble ueHHble Bymarn 0,0 0,0 0,0
LleHTpanbHbI 6aHK 0,0 0,0 0,0
oo oo 20 ety
CeKTop rocygapCTBEHHOIO ynpaBneHus 0,0 0,0 0,0
Mpoune cekTopa 0,0 0,0 0,0
Mpoune hrHaHCcoBbIE OpraHM3aumnm 0,0 0,0 0,0
MpousBoaHble PUHAHCOBLIE UHCTPYMEHTHI
(kpome pe3epBOB) U ONLMOHLI HA aKUUK AN 0,0 0,0 0,0

COTPYAHUKOB
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0101.2025r. | 01.01.2024r. | 0101.2025r

Mpoyne nHBeCTULIUK 46 321,6 50 106,0 552445
lMpoyne MHCTPYMEHTLI y4acTus B KanuTtane 1,6 2,0 7,0
[onroBble NHCTPYMEHTbI 46 320,0 50104,0 55 237,4
LleHTpanbHbI 6aHK 0,0 0,0 0,0
[enoanTHble opraHmMsaummn, 3a UCKNIOYEHNEM 4556.9 32427 40619
LleHTpanbHoro 6aHka
CekTop rocyaapCTBEHHOro ynpasneHns 3,7 4,8 2,8
Mpoune cektopa 41 759,4 46 856,4 51172,8
Mpoune cbrHaHCcoBbLIE OpraHM3aLUnm 0,0 0,0 0,0
Pe3epBHbIe aKTUBbI 35767,5 34 564,6 41 181,6
MoHeTapHoe 3010710 23064,8 24 632,2 32 036,7
CneuuanbHble npaBa 3aMMCTBOBaHMS 1057,3 563,0 547,3
PesepsHas nosvums 8 MB® 0,0 0,0 0,0
Mpoune pesepBHbIE aKTUBbI 116454 9 369,5 8 597,7
Ob6s3aTtenbLcTBa 63 337,0 72 582,3 82 988,4
MpamMble MTHBeCTULIMM 13 844,7 14 866,9 16 727,7
MHCTpyMeHTbI y4acTnd B kanutane u nau/akuum 113635 11 356.8 12 185.7
WHBECTULMOHHLIX OHOOB
MHBecTMumMmn NnpssmMoro nHeectopa B 113635 113568 121857

npeanpuaTna NPAMOro MHBECTUPOBAHNS
MHBecTMunKn npeanpuaTun NpsiMoro
WHBECTUPOBaHMUS B NPSIMOro MHBECTOpa 0,0 0,0 0,0
(o6paTHOE MHBECTUPOBAHME)
NHBecTnummn mexagy CeCTpMHCKUMM

0,0 0,0 0,0

npeanpuaTUaMu
[lonroBble NHCTPYMEHTHI 2481,2 3510,1 45421
MHBecTMumMmn NpssmMoro nHeectopa B 2 250,3 32174 40902

npeanpuaTnSa NPAMOro MHBECTUPOBAHNS
MHBecTMumnKn npeanpuaTuin NpsiMoro

WHBECTMPOBAHMSA B NPSMOro MHBECTopa 0,0 0,0 0,0
(o6bpaTHOE NMHBECTUPOBAHME)

NHBECTMLMM Mexay CECTPUHCKUMM

230,9 292,7 451,8
npeanpuaTUaMu
MopTdenbHble UHBECTULUN 4 192,3 5 295,5 8 429,0
NHCTpYyMeHTBI y4acTus B kanuTane v naw/akumm
105,8 123,7 116,7

WHBECTULMOHHbIX OHO0B
LleHTpanbHbI 6aHK 0,0 0,0 0,0
[leno3uTHble opraHM3auuu, 3a UCKMYEeHNeM

48,4 57,5 75,1
LleHTpanbHoro 6aHka
CeKTop rocygapCTBEHHOIO ynpaBneHus 0,0 0,0 0,0
Mpoune cekTopa 57,4 66,3 41,7
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0101.2025r. | 01.01.2024r. | 0101.2025r

Mpoune cbrHaHcoBbIE OpraHM3aLUnm 1,3 1,7 1,3
JonroBble LeHHble Bymaru 4 086,5 5171,8 8312,3
LleHTpanbHbINn GaHk 0,0 0,0 0,0

[leno3nTtHble opraHunsauunun, 3a UCKIK4YeHnem

893,9 1027,7 2340,4

LleHTpanbHoro 6aHka

CeKTop rocyaapCTBEHHOro ynpasneHns 2 375,2 3284,9 4 050,5

Mpouune cekTopa 817,3 859,2 19214
Mpoune rHaHCcoBLIE OpraHn3aLnn 0,0 0,0 0,0

MpousBoAHble (hHAHCOBLIE NUHCTPYMEHTbI

(kpome pe3epBOB) U ONLMOHLI HA akKUUK Ans 2,0 0,0 0,0
COTPYAHUKOB

Mpouve nHBeCcTULMU 45 298,1 52 419,9 57 831,6

[Mpoune MHCTPYMEHTLI y4acTus B KanuTane 0,0 0,0 0,0

CneuuanbHble NpaBa 3avMMCTBOBaHWS 1057.6 1068.8 1037.4

(4ncToe npuHaTMe 0b6s3aTenbLCTB)

Mpourie foNroBble UHCTPYMEHTHI 44 240,4 51351,2 56 794,2
LleHTpanbHbI 6aHK 0,0 0,0 0,0
[enosnTHble opraHMsauuu, 3a UCKMYEHNEM 104397 113158 118013
LleHTpanbHoro 6aHka
CeKTop rocyaapCTBEHHOroO ynpasneHns 18 007,8 21 353,4 25 346,5
Mpouune cekTopa 15 793,0 18 682,0 19 646,4

Mpoune rHaHcoBbIE OpraHn3aunn 105,1 114,1 119,3
Yucrtaa mexpgyHapoaHas MHBECTULMOHHAsA 18 956.7 12 3012 13 684.4
nosvuus
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Mpunoxenune 3. OCHOBHbIE NOKa3aTenn BHELIHEro cekTopa Y3bekutcaHa

Mokasatenu 2020 2021 2022 2023 2024

Canbpgo cuyéTa TeKyLmx onepauun

(Mnpd donn) -3,0 -4,9 -2,8 -7,8 5,7
8 % o omHouweHuro Kk BBl -4,6% -6,3% -3,2% -7,6% -5,0%

AKcnopT ToBapoB U ycnyr

(Mrpd donr) 14,5 16,4 21,0 25,0 26,2
8 % o omHoweHuro kK BBl 21,9% 21,3% 23,3% 24,4% 22,8%

UMnopT ToBapoB u ycnyr

(Mpd dan) 22,6 27,9 35,6 42,6 43,6
8 % o omHoweHuro Kk BBl 34,1% 36,1% 39,6% 41,6% 37,9%

Canbpo ToproBoro 6anaHca

(Mpd danr) -8,1 -11,5 -14.7 -17,6 -17,4
8 % o omHoweHuro Kk BBl -12,2% -14,9% -16,3% -17,1% -15,2%

Canbfo NnepBUYHbIX U BTOPUYHbIX

[AoxonoB (Mpd dosin) o1 6.6 11.8 9.8 11,7
8 % rno omHoweHuro k BBl 7,6% 8,5% 13,1% 9,5% 10,2%

Canbpo hmHaHCOBOroO cyeTa

(Mrpd donn) -4,1 -6,4 -1,8 -9,4 -7,4
8 % rno omHoweHuro k BBl -6,2% -8,3% -2,0% -9,1% -6,5%

MpsAMble MHOCTPaAHHbIE UHBECTULUN 1.7 2.3 2.7 2.1 2.8

(yuemelt - nomok, mapd doris)
8 % no omHoweHuro K BBl 2,6% 2,9% 2,9% 2,1% 2,4%

MopTdenbHbIe MHOCTPaHHbIE
MHBECTULUMN (YuCmbIl - MOMOK, Msipd 00s1sT)

8 % no omHouweHuro kK BBl 2,1% 2,6% 0,03% 1,0% 2, 7%
OcTaToK MeXayHapoAHbIX pe3epBoOB

14 2,0 0,03 1,0 3,1

(mnpd donn, Ha KoHey nepuoda) S =20 il S Sl
8 % no omHoweHur Kk BBl 52,5% 45,4% 39,7% 33,7% 35,8%
Yucraa MHBECTULIMOHHAA NO3MLUA 20,3 17.1 19,0 12,3 13,7

(mnpd donn, Ha KoHey, nepuoda)
8 % no omHoweHuro Kk BBl 30,5% 22,1% 21,0% 12,0% 11,9%

OcTaToK COBOKYMHOro BHELUHEro gonra
(mnpd Gonn, Ha KoHey, nepuoda)

8 % no omHoweHuro Kk BBl 50,9% 51,0% 48,3% 51,9% 55,7%

BBI1 B Tekywmx LeHax
(mpd Oosn, Ha KoHey, nepuoda)

33,8 39,4 43,5 53,3 64,1

66,4 77,3 90,1 102,6 115,0
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