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Y3BEKUCTOH PECIMYBVKACY MAPKA3UIM BAHKM |
KUCKAYA LLUAPX

2025 nnnpa XaxoH MUKEcuaa caknaHuMb KomraH reoCUMecuir KEeCKMHIMKNnap,
TalLKW caBOo hparMeHTaumsacu Ba OKOpU MKTUCOOMN HOaHUKNUKNapra kapamacaaH,
V36EeKMCTOHHUHT  TyrnoB 6anmaHc Ba  Xankapo WHBECTULMSIBAN  MaBKeu
KypcaTknunapuga wxkobuin teHgeHumanap kysatungu. by, acocaH, Tawku caBao
XQKMITAPUHUHT  OWIMLWIK, Xankapo Monusa 6o03opnapugaH  Mabnafnap xanb
STUNUWVHWHT - (baonnalnln, TawKkyn MexHaT MUrpaumacu  NyHanuwnapuHuHL
KEHrammwm xama xankapo nyn yTkadmanapu OKUMMAPWHWHI Kynaunuwun 6unad
n3oxnaHaau.

2025 nunga xopun onepauusanap xucoom takumnnuru AMMra HucbaTtaH
3,9 domsum (5,8 mnpd Oonnap) Tawkmn atmb, 2024 wvnpgarm 4,7 cowusra
(5,7 mnpd donnap) HucbataH 0,8 ons GaHara kuckapau.

XncoboT gaBpmaa aKCNOPTHUHI MMNopTra HUcbaTaH IKOPUPOK cypbaTtnapia
ycuwmn KysatunraH 6ynca-ga, UMnopT XaKMUMHUMHE 3KcnopTra HucbGaTtaH kaTtTa
6ynraHnurn cababnu ToBap Ba xM3matnap casgocu 6anaHcu maHdui WaknnaHuno,
19,9 mnpg gonnapHu Tawkun atam (1-duazpavma)).

Mkkmnamum pgapomagnap 6ynnda xopun TpaHcepTnapHUHE Codd XaKMm
cesvnapnu gapaxaja owuwin HaTtmkacuga mMaskyp KoMnoHeHT 13,7 mnpg gonnap
MuKgopuaa wxkobun canbgo 6unad waknnaHnb, Gupnamun gapomagnap oynuda
cocp Tywymnap (371,4 mnH donnap) GunaH Oupranukga casBgo 6anaHcuparu
MaHdUM canb4OHN KUCMaH Konnazau.

1-duazpamma
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2025 nunga xankapo 6o3opnapaa XxoMallé HapxnapyvHUHE IOKOpU gapaxana
caknaHmb KonuwM, LWYHUMHIAeK 3akcnopTtbon maxcynoTnapra Talwkyu TanabHuHr
OpPTULLIM Ba HoOpe3ungeHTnapra KypcatunraH xuamatnap KyNaMWHUHT KeHranmwu
Tabcupuga xamum 3KcnopT xaxmn 2024 wunra HucbataH 23 comsra ycub,
32,3 Mnpa gonnapHu Tawkun 3Tanm (oaimuHcu3 akcriopm — 22,5 mnpd oornnap,
ycuw 20 ¢ous).

byHaa, ToBapnap akcnoptu 2024 wunra Hucbatad 17 dowmsra kynammb,
23 Mnpg gonnapHu Tawkun kunan (onmuHcus - 13,2 mnpd dosnnap, ycuw 9 ¢ous)
(2-Ouaepamma).

2-gnarpamma. ToBap Ba xm3matnap 3-amnarpamma. XKaxoH Xxomallué Hapxnapu
caBaocu UHAEKCHU
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Mapka3suti 6aHK xucob-kumobnapu

2025 wunpga ToBapnap 3KCMOPTU XaXMITAPUHWUHI LWaKnfaHuwmra uwnatb
Ynkapuw Xaxkmnapugaru ysrapuwnap 6unaH 6up katopaa xaxoH 6osopnapuaa
XOMaLLé HapXMapUHUHT AMHaMMUKacK Xam cesmnapiun Tabeup KypcaTtau.

XycycaH, acoCUi 3KCMOPT XOMalL€ MaxCynoTAapUHUHI XaxoH 6o3opuaaru
Hapxnapu Taxnunura kypa, 2025 nin gasomuga onTuUH Hapxu in éowunra HucbaTaH
63 dousra, Kymyw Hapxu 2 6apobapra, muc Hapxu 32 cousra Ba ypaH Hapxmu
5 domsra owraH. Ly 6unaH dupra, TYKMMayYnMnmMK caHOaTUHMHI aCOCUN XOMaLLECK
xmcobnaHraH NnaxTaHWHI XXaxoH Hapxu 7 domara nacaviraH (3-duazpamvma).

4 VY3BEKVCTOH TYJIOB BAJTAHCU, XANKAPO MHBECTULIMABUN MABKEM BA TALLKU KAP3U
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XncoboT gaBpuaa xm3amatnap akcnopTtu 42 dgomusra ycnb, 9,3 mnpa gonnapHu
Tawkun atan. ByHaa acocaH Y3bekucToHra Tawpud GytopraH canéxnap COHMHUHT
OpPTULLM, MWHTaKagdarn TpaHCMoOPT KopuaoprapugaH dourganaHuwl KynaMmuHUHT
KeHranmwu xamga axéopot texHonoruanapu (IT) coxacugarn Tapkmbun ncnoxotnap
cababnun ywby coxanap G6unaH OOFNUK XM3MaTnap SKCNOPT XAKMWHUHI OLUMLLN
acocui omunnapaaH éynam.

2025 nunga xxamu umnopT xaxmum 2024 nunra HucbataH 20 homnsra kynammno,
52,2 mnpa gonnapra etan. by mamnakatga WHBECTMUUMSIBUA (DAOMSIMK Ba WUYKK
nctebmon Tanabum Kopu Lapaxaga CcaknaHub Konuwn wapouTuga MalumHa
Ba yCKyHanap, KAMEBUMA Ba MUHepan MaxcymnoTtnap, WyHUHIAeK Mauwnn Ba O3MK-
OBKaT ToBapfiapM xamga 6olwka XoMallé WMMOPTMHMHI OaBOM 3dTuwmn 6Gunad
nsoxnaHaagn. LUyHUHraek, MMNOPTHUHE SHT FOKOPWU XaXXMW YTraH MUNHUHS |V Yoparura
TyFpu Kennb, 15,3 mnpg gonnapHu Tawwkun aTaw.

XucoboT paspuga ToBapsniap uMMmnoptv xaxmm 2024 unra HucbaTtaH
16 cponsra ycmb, 38,6 mnpa gonnapHu Tawkun aTrad Bynca, xmsamartnap MMnopTu
30 domnsra kynammb, 13,6 mnpg gonnapra etam (2-duazpavima).

2025 wnunpga MexHaT Myxoxuprnapu d¢aoniMaTt  puTaeTraH aHbaHaBui
Mamnakatnapga uwudm Kyuuira OynraH TanabHuHr OKOopu gapaxaga caknaHub
KOMWLWK, WUW  XakM  MUKOOPUHWHI  yCULIWM  XaMda MexHaT  Murpauumsicu
reorpapusacuHUHr gmeepcudpmkaumacn bupnamyum Ba UKKUNIamuu gapomMagnap
Oyivya TywymnapHuHr opTtuwwura xmusmat kungul. Wy Gunad  Gupra,
HOpEe3VAEHTNapHUHI MHBECTULMA JapoMaanapy (ausnaeHanap, penHeectuums Ba
doun3 TynoBMnapuw)HUHI Kynanuwm Oupnamum pgapomagnap Oymumya Tynosnap
X@XMWHW OLLIMPYBYM oMU Bynaw.

Hatwkaga, Oupnamum Ba WKKUNamum papomapgnap 6anaHcu mycbat
canbgo 6unaH waknnaHnb, moc pasuwpaa 371 mnH Ba 13,7 Mnpa A0NNapHU TallKna
3TraH xonga casago 6anaHcu Tak4MnNInUrmHKM KNCMaH Konnagw.

XKopwuin onepauusanap xmcobu Takumnnmrn Monuseuin xncob gomnpacuaa xanod
KANMWHFaH  Kanutan Tywymnapu, XycycaH TyfpuaaH-Tyfpy Ba nopTtdernb
NMHBecTMUUuANap xamaa 6owka monuasum manbanap xucobura monusnawTMpunau.

KymnagaH, 2025 nun gaBsommuga MamnakaTra TYFPUAAH-TYFPU XOPWXKUN
WHBECTUUMSANAPHUHI cod kuputunuwn? 2024 nunra HucGataH Kapuinb
1,5 6apobapra ycub, 4,4 mnpg gonnapra TeHr 6ynan (AMMza HucbamaH 3 ¢hous)
(4-0uaepamma).

1 TpaHcuezapasuli nyn ymkasmanapu myfpucuda Gamagbcun mabiymomiap Mapkasuli 6aHk eeb-calimuda 3brioH
KunuHeaH 2025 Gun y4yH “Xankapo Muepauusi 8a XXUCMOHULU waxcrnapHUHe eanma ornepayusinapu wapxu’daH onuHuWuU
MyMKuUH. https://cbu.uz/upload/iblock/5b2/5d64ar05r47x0pk5egxjwouhlcj8ge9v/1.-Sharh-migratsiya-UZB.pdf

2 TyrpudaH-myFpu xopuxull uHeecmuyusinap 6ytiuda Mmabiiymomiiap Xankapo eanoma xamrapMacuHuH2 KynnaHmacuaa
(TBK 6-coH, XB)X, 2009 (.) mysocbuk cogh xaxmnapOa (UHeecmuyusi Kupumuniuwu ea pernampuayusicu ypmacudaau
canb00) akc ammupunadu.
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byHaoa TyfpuaaH-TYFPU  MHBeCcTMUMAnNap Tapkubuga Kanutanra cod
Kynunmanap Ba XOPWXUW MHBecTopnapgaH Xanb KunuvHraH kap3 mabnarnapu
X@KMUHUMHI  owunwmn  OunaH  Gupra  XOpwKuK  MHBEcCTopnap  TOMOHMAaH
[NapoOMafnapuHUHr  Y36EKUCTOH MKTMCOAMETUra KalTa WHBECTULMS  KWUIMHULLK
(penHBecTMLMSA) XaM ce3unapnun gapaxaga Kynamau.

Moptdenb MHBecTULUMANAPHUHT cOd XKanbd KUNMHULLM acocaH Xankapo
obnuraumanap 6unaH 6ofnuk onepaumnanap xucobura 40 owusra kynanmo,
4,4 mnpg gonnapHu Tawkun kmngn (AMea HucbamaH 3 ¢pou3).

2025 nmnpga xankapo monus 6o3opnapuaa xykymat TomoHmaaH 3 ta, 6aHknap
TOMOHMAAH 7 Ta xamga HOMOMUSIBUI KOpXOHanap TOMOHMAaH 4 Ta siHrM Xankapo
obnurauunanap >xovnawTtupungun. LWy 6unan 6upra, 2 Ta eBpoobnurauma Gynnda
MaxbypuaTtnap TynuK CyHaupunau.

KOkopugarm Tapkmbun omunnap xucobura 2025 nun akyHn dynmya MonusaBum
Xncob maHpun canbgocun 9,3 MApA AonnapHu Tawkun atam (5-duazpamma).

4-gpnarpamma. TyFpuaaH-TyFpyu XOpuXxum 5-guarpamma. MonusBun xuco6 Ba
(TTXWN) Ba nopTtcpens (MA) KOMMOHEHTNapu canbgocu
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Man6a: Y36ekucmon Pecriybnuxkacu Mapkasuti 6aHku

2025 wnn gakyHura kypa, TynoB 6anaHcmaa akc dTraH amanuéTtnap
Ba HOOMepauuMoH ysrapuwnap Tabcupuaa Y30eKUCTOHHMHT codd  Xamnkapo
MHBECTULMABMMA MaBKen xmcoboTr wnunm 6Gowwura HucbataH 2 Oapobapra
MycTaxkamnanub, 2026 nin 1 sHBapb xonatura 19,1 mnpa gonnapra eTau.

byHoa pesngeHTnapHWHN YeT an BanwTacugarn aktmenapu xucoboTt nunu
6owwura HucbaTtaH 33 dousra (32 mapd donnapea) owmnbd, 128,4 Mnpa QonnapHu
Tawkun atraH 6ynca, Tawkn MaxOypusatnapu 26 dowusra (22,4 mnipd donnapaa)
kynann6, 109,3 mnppg gonnapra eTaw.

Y3BEKMCTOH TYNOB BANAHCU, XANIKAPO MHBECTULIMABUIA MABKEW BA TALLKW KAP3M
MUNMUK XMCOBOT | 2025
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AKTMBNap XaXMWHWHI YCULLUM acocCaH Xankapo 3axupanap xucobura TyFpu
kenan. XycycaH, ONTUHHUHI XXaxoH 603opuaarn Hapxu 1oKkopu cypbartnapaa oLnLn
Tabcupuaa xankapo 3axmpanap kongurm 2025 inn 6owwura HucbataH 25,1 mnpa
ponnapra kynammb, 2026 nmn 1 sHBapb xonatura 66,3 mnpa gonnapHu Tawkun
aTan. LyHWHroek, 3axmpa akTUBNapUHUHE XOPWXUKA BaniTagarm KACMU Xam
1,9 mnpa gonnapra owaw.

2026 nmn 1 aHBapb xonaTtura Xopw>KaaH xanbd KMnuHraH gaesnat Tallkn Kap3au
konaurn 40,5 mnpa gonnapHu® Tawkun atav. [Jasnat Tawku Kap3u KONOAUFUHUHT
ANMra HucbaTn nacammw TeHAEHUMSACUHU caknab Konmnb, XxMcoboT MuMnn sikyHura
Kypa 2024 nunra HucbataH 0,4 douns 6angra kamanmb, 27,5 ponsHn Tawkmn aTau.
LUyHnHrgek, maskyp kap3 mabnafnapu TynuK y3oKk Mygaatin Ba acocaH MMTUESNN
lWwapTnap acocuga xanb KunmHraH.

Xyxanuk cybbektnapum Ba GaHknap TOMOHMOAH Hope3vaeHTnapgaH xanb
KWNMHraH KopnopaTue KpeauT Ba kap3nap konausn 41,7 mnpg 4onnapHyW TawKkun
atamn (AIMMea HucbamaH 28,4 ¢pous). Maskyp mabnarnapHuHr 92 gomsgaH opTUFn
y30K Mygaatnu wapTnapaa xand KunvHrat.

KoprnopatmB Tawkn kap3 Tapkubuaa TyFpuaaH-TYyFpyu UHBECTULMS KUPUTTaH
XOPWXKUIN MHBECTOopnapgaH Xanb KunuHraH kap3 mabnafnapu kongusm 6,5 mnpa
OOSNapHY, Xankapo obnurauusnap >XomnawTupuwl opkanu xanb  KunuHrad
mMabnarnap konguem 7,3 Mnpg SONfapHU Tawkun aTau. KonraH KMCMmn aca xycycum
CEKTOp, XymMnafaH XyXanuk cybbektrnapu Ba 6aHknap TOMOHWOAH WHBECTULUSA
nonmxanapvHn MoONUANaWTUPULL, annaHma mabnafnapHu Tyngupuw Ba OusHec
daonuATUHM KeHranTupuw mMakcagnapuga gasnat kadonatucus xanb KunuHrat
KpeauT Ba Kapsnap xucobura waknnaHau.

Mawnymom ydyH: XBXX xamOa xankapo pelumuHa a2eHmiuknapu
6aéHomnapuda Y36eKUCMOHHUHE mawKU Kap3 KU ypmaya dapaxada sKaHiuau
(acocaH ummuésanu wapmiapda ofiuHeaH) 3bmupogh smusi2aH.

byHda, kopriopamue mauwku kap3 6yltiudya Oasnam maxbypusmu maexyo
amac, ynap 6yuuda myrnoenap Xyxanuk cybbekmrnapu xamOa baHKnapHUHe Y3
mabnarnapu xucobudaH amarnaa owupunaou.

8 XB)HuHe TBK 6-coH KynnmaHmacuza My8ohuKk Kap3 uHcmpymeHmnapu 6yiuya Konduk XxucobriaHaaH, NeKuH
mynaHmMazaH ¢housniapHu xam y3 uduaa onaodu.

Y3BEKVCTOH TYJTIOB BAITAHCU, XATIKAPO MHBECTULIMSABU MABKEW BA TALLKM KAP3U 7
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2026 AN YYYH KYTUIIMATAP

2025 MR ydyH Y30EeKUCTOH TallkM CEKTOpP CTaTUCTUKACWUHWHE  SIKYHWN
KypcaTknynapu, mamrakatuMu3 Ba YHUHI acocui caBOO XaMKopriapuga >XOopuu
Ba KEMWHIK ninnapgarm UKTMCoaun ycuwl cypbartiiapu, Xankapo Monus Ba ToBap-
xomaLué 6030pnapu KOHbIOHKTYpacu, MexHaT Ba KanuTtan Murpaumnsacu, Tallky caBgo
Ba NOrMMCTMKa coxanapugarn ysrapvwnap AuHamukacu 6yirnya aKkcnepTnapHUHT
KyTunma Ba GaxonaiwwnapuHm nHobaTra onraH xonga, Y36€eKnUCTOH Pecnybnukacu
TYynoB 6anaHcMHUHT 2026 KN yYyH NPOTrHO3 KypcaTkuynapu WaknnaHTupunan?,

Y36eKMCTOH 3KCMopT ToBapnapwura Talky SAMU TanabHUHE LLaKNnaHUWm
acocui caBOO XaMKoOp Mamnakatnapgarm uktucogui oaonsvk gapaxkacu, Tallku
caBgogarn pparmeHtTauMs KapaéHnapu  xamga KaxoH MKTucogumétuaaru
HOAHUKIMMKNaPHUHI caknaHnb konuwura 6ofnnk 6ynnb konmokaa.

XKopun nnunHmnHr sHBapb onvaary Xankapo BantoTa XamfFapmacu TOMOHMAAH
XaxoH Mamriakatnapw, Wy xxymnagaH Y36eKMCTOHHUHT acoCuin caBao xamkopnapuaa
WKTUCOOMN yCULL cypbaTnapu ynmya nporHosnap Kkanta Kypmd Ymkunrax.

XKXymnagaH, ywby nporHosnapra kypa, 2026 wnunga XuTon WKTUCOOMETU
4,5 cownsra (2025 4. 5%), Poccus 0,8 domsra (2025 4. 0,6%), Typkua 4,2 cowusra
(2025 (. 4,1%) Ba Ko3orucToH 4,4 cdonsra (2025 . 6,2%) ycuium KyTunmokaa®.

V36EKMCTOHHMHI  acocuin  9KCMopTéon MaxcynoTnapu  6yiinya  XaxoH
HapXnNapuvHUHI HucbaTaH WXobUM LWaKnnaHUWKn KyTUNMOKAA. XyCyCaH, CYHITU
numnnapga xankapo caBOo cuécatvaarn ysrapuwinap, reoCUMecuin BasUATHUHT
KecknHnawysu Ba rnoban monussui wapoutnap 6unaH GOFNMK HOAHWKNMKNAap
doHMAa ONTUH Hapxu Tapuxun kKopu aapaxaga — 4 500-5 000 gonnap (Tp/yHu)
aTpodmaa waknnaHMmokga. Xankapo 6o3opnapga yHra 6ynraH  TanabHuHr
tokopunurn cababnu Maskyp MeTans HapXMHWHT WU OXupura kagap HKopu
Oapaxafa caknaHumé Konuium Kkytunmokaa®.

Kymyw Ba muc HapxnapuvHuHr 2025 nunga Kysaturnrad yeuwl TpeHAan >XOpun
AMn OaBomMmaa xam caknaHuG konuwmn Gyiinvya Kytunmanap maexyn’. XKopwid
WUNMHWHI  gacTnabku WKKM onMaa Maskyp MeTannapHUHr Hapxu nuun bowumra
HucbataH moc pasuwpa 31 gomns Ba 10 counsra ycou.

LyHuHraek, CyHrmn nmnnapa KULLmoK Xyxanuru, KWMe Ba 03K-OBKaT caHoaTu
xamga MeTannyprus coxanapuga akcrnoptra MyHantupunraH wuwnad uyukapui
xamnapuaa Kysatunrad mwxkobumn ycuw cypbaTinapu Xopun nunga xam caknaHuo
KONuLIM KyTUIIMokaa.

4 2025 {iun sikyHnapu acocuda waknnaHmupunzaH dacmnabku npoaHosnap sHaunaHou. LLyHunadek, 2026 Gusn dagomuda
UYKU 8a MalwKu oMusnapHUHe pugoxnaHuwu xamoa ukmucoduli KymurnmanapHuHe y3eapuwudaH kenaub yukub, npo2Ho3
Kypcamku4dnap Katima Kypub qyukub 6opunadu.

5 )KaxoH ukmucoduti ucmukbonnapu, XBXX, 2026 (. aHeapb.

6 OnmunHaa mana6 mpeHdu, XXaxoH onmuH yrowmacu, 2026 (. sHeaps.

7 Xomawé 6030pnapu ucmukbornnapu, XKaxoH 6aHku, 2025 . okmsi6pb.
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2026 wnunga Typu3M, TpPaHCNOPT Ba JIOMMCTUKA Xamda KOMMYHUKauUuS,
KoMmnbtoTep Ba axbopoT TexHonornanapu (IT) coxacu xmamatnap IKCNOPTUHMHI
acocun gpansepriapu cuaTtuga caknaHmb konuwmn Kytunmokaa. Ywby coxanapna
NUCNOXOTNAapPHUHI U34Mn OaBOM IJTTUPUNULLKM HOpe3uaeHTnapra Kypcatunaguran
Xna3matnap XaxxXmu owmiimra onmd Kenuwm MyMKuH.

LUyHWHraex, Y36eKUCTOHHMHT YXKaxoH caBOoo TalKuioTWra ab3o oynuwm
Maxannuin  ToBapnapHWHr  Tawku  6Go3opnapra YMKUW  UMKOHWUSTIAPUHK
KEHranTUpWLL, 3KCMOPT  reorpauacMHn  amBepcudpmkaums  Kanuw  xamaa
pako6aTbapaOLUNIMKHX OWIMpULLIra Xu3marT Kunagwu.

KOkopuaa kentupunrad omunnap Tabcnpuga 2026 nunga xamm aKCnopT XaKMn
yTraH nunra HucbataH 20-22 pomsra yemwm (osimuHcu3 18-20%) NporHo3 KUnnHMokaa.

Xopuii nunga oKopu MHBECTULMABUI (PaonnMK Ba UYKM UCTEBbMON Tanabwu
MUMMOPT  AMHAMUKacuHW  GenrvnoBun  omunnapgaH 6ynagn.  Y36ekucToH
MKTUCOAnETM pean xmucobaa 5,5-6,5 domsra Ba SIKYHUN UCTEBMOS XapaxaTnapwu
6-6,5 dpomsra ycuwm kyTunmokaa®,

Ywoy >xkapaéHnap xyayanapHu WKTUMOUN-UKTUCOAUN  PUBOXITAHTUPULL
Oynnya mHBECTUUMS JacTypnapu goupacuga mMallivHa, YCKyHa Ba MexaHusmnap,
TpaHCMNOPT BOCUTanapu, 03nK-oBkaTt, KUME Ba MeTannyprus caHoatu MaxcynoTtnapu
xama OoLka xoMallénap MMnopTn ycuwnga HaMmoeH 6ynun MyMKuH.

Maskyp omunnap Tabcupmga 2026 nunga xamm nMmnopt xaxmm 2025 nvnra
HucbaTaH 16-18 comsra Kynanmim NPorHo3 KUIIMHMOKAA.

2026 nmnga akcapusit MexHaT MyxoXnpriapHu kabyn knnyBymM Mamnakatnapaa
MKTUCOOUM YCULL KypcaTKMynapu KyTunmanapra HucbartaH nacTpok LWaknnaHuwura
KapamacgaH, uwyum Kyuura 6ynraH tanab Ba MW XakNapuHWHE HOKOPW Japaxaja
CaknaHumb Konuwun  MexHaT  MyxoXuprnapu  gapoMagnapuHUHE  OLUULLINHK
parbaTnaHTUpULLIN MYMKUH.

LLyHWHroek, xykymaTtnapapo Kenviysnap gompacuaa MmexHat MyXoXupnapuHu
pUBOXNAaHraH Mamnakatnapra obopuw 6opacnga TM3UMAM uWwnap amanra
OLMPUANILMN [aBOM 3TUWIMHW uHoBaTra onub, Y3bekncToHra xankapo nyn
yTKaamanapu xaxxmu 14-16 domsra owmiim KyTunmMokaa.

2024 WVNHUHT UKKMHYM spmugad 6ownad rnoban Monussui LWapouTnapHU
B6ockmumMa-boCKMY tOMLIATULL XXapaéHnapu opTuaaH xankapo monusa 6osopnapuga
douns crtaBkanapu nacanuwmn kysatmngm (SOFR cmaekacu ypmaya 5,3 ¢gbousdaH
4 ¢pouseca4a myuweaH). XXopun nmnga rnoban MHMNAUMOH 6ocuMm KyyarmaraH
Takgmpaa, cTaBKanapHuUHr HucbaTaH nacT gapaxaga LiaknnaHuwn Hopes3naeHT-
napfaH cysyB4aH houa ctaBkanapu acocmaa xanb KunuHraH Kkpegut Ba Kapanapra
Xn3maT KypcaTWull, LWYHUHIAEK SIHIM Kap3gopnuknap »xand kunuw  6ynnda
XapaxaTnapHUHI KaManuwmra Xm3maT KU MyMKUH.

Sv lyn-kpedum cuécamuHuHe 2026 dun ea 2027-2028 dunnap 0Oaspuea MyrpkannaHeaH acocul UyHanuwinapu.
Y36ekucmon Pecriybnukacu Mapkasut 6aHku Hawpu, 2025 Guri.

Y3BEKVCTOH TYJTIOB BAITAHCU, XATIKAPO MHBECTULIMSABU MABKEW BA TALLKM KAP3U
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2026 nnnga caBgo GanaHcu MaHuin canbgoOCUHU KMCMaH konnab 6epysun
MKKMWNamMuum papomagnap KOMMOHEHTUHUHI WXobun canbgocu yTraH wunra
HucbaTtaH 17-19 domsra owmLmn NPOrHo3 KUNMHMOoKAA.

KOkopugarn omunnap Tabcupuga, 2026 mun gkyHm 6unaH Tynoe GanaHcu
XXOopun onepauuanapym XMcoouHuHr maHdpunm canbgocn AWMHuHE 3-3,5 cdhounsn
aTpodmga Oynuim NporHo3 KUNMHMoKaa.

2026 nnga xam xopum onepauusanap xucobu Takinnnurn acocaH TyFpuaaH-
TYFPU XOPWXUU Ba nopTdernib UHBECTULMANIAPHUHI COd KUPUTUNULWIK Xamaa
bowwka maHbanap xucobura MONMANALWTUPUANLLN KYyTUIIMOKAA.

NwbunapmoHnnk aonnUrmHUHE HOKOPUM Adapaxaga CaknaHuwmn Ba MUPUK
WHBECTULMA NONUXanapuHu amanra OLWMPpUNUWLIK HaTwxacuga kanutanra cod
Kynunmanap, pevHBecTMumanap Ba Xopwxumin 6ol komnaHuanapgaH mabnarnap
X@KMUHUHI YCULIKM Xnucobura TYFpUAAH-TYFPU XOPWMXUW UHBecTUumanap cod
knpumn AMMra HucbataH 2,5-3 pouns atpodmaa WwaknnaHmwm MyMK1H.

XyKymart, 6aHknap Ba HOMOMMSIBUI KOpXOHanap TOMOHWAAH Xankapo Kanutarn
6o3opnapuaa sHrn espoodbnuraumanap YMkapunuwun opkanu mabnafnap Kupumu
xamga amangarnm maxbypusatnap Oynuda Tynosnap rpadurngaH kenumd 4mkuo,
nopTtdenb HBecTuumanap cod kmpummn AMMra HucbaTaH 2-3 dooms gapaxacmaa
GYNULWM NPOrHO3 KUMMHMOKAA.

Wy 6unaH 6upra, gaenat cektopu, 6aHknap Ba Oowka cekTopnap Oynuya
BaniTa Ba [OenosuTnap, Talwkh Kap3 Xxamaa CcaBoo Kpeaoutnapu guHamukacw,
TYNoBnap >kagBanu Ba MoOnUAnNawTUpuLL 3XTuéxnapugaH kenud 4ymkmb, Goluka
MHBECTULMANAP KOMMOHEeHTU Oynnya cod kupum AWNMra HucbataH TaxMuHaH
1 pouns aTpohmnga waknnaHnwm KyTunamokaa.

KOkopuaarn ommnnap nuFmHgmcn Hatuwxkacmaa 2026 nmnga MonusaBUU XMcob
(xankapo 3axupa akTuBnapuHu xucobra onmaraHga) AMMra HucbataH 5-6 cdous
MuUkgopmuaa MaHduim canbgo 6munaH WwaknnaHuwm NporHo3 KMnnHMokaa.

Mapkasuti 6aHK Y36ekucmoH myrog b6anaHcu, xarnKkapo UH8ecmuuuseull
MagKeu 8a mawKu Kap3 KypcamkudnapuHu wakniaHmupuw doupacudazu XaMKOPIIUK
Y4yH meauwsiu 8asupsiuk, udopa ea mauwkunomnapaa y3 MUHHamoopYuuauHU
6undupadu.
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1-unoga. 2023-2025 nmnnap y4yH TynoB 6anaHcu
(maxnunud KypuHuwu)

(Mr1H Oornnap)

KypcaTtkuunap 2023 nmn 2024 vmn 2025 nun

A. XXopuin onepauusanap xucobu canbgocu -7 797,1 -5723,1 -5784,2
Tosapnap, KpeguT (aKcnopT) 19 616,6 19 626,1 23024,9
Toeapnap, gebet (MMnopT) 34 475,6 33 160,0 38 546,5
XnsmaTtnap, kpeguT (9KcnopT) 5433,0 6 547,2 9274,1
Xunsmatnap, gebet (MmnopT) 8 170,8 10 464,2 13 635,5
Cas0o 6anaHcu cansoocu -17 596,8 -17 450,9 -19 883,0
Bbupnamuu gapomagnap, kpegut 5317,6 5667,4 6 428,8
Bupnamun gapomagnap, aebet 4 323,1 4518,8 6 057,4
Cae0o barnaHcu ea bupnamyu 0apomadnap 116 602,2 116 302,2 195116
canbdocu
Mkknnamum gapomagnap, Kpegut 9 685,4 11 595,1 15 143,1
Mkkunamum napomagnap, neber 880,2 1015,9 1415,7
B. Kanutan onepauusanapu xucoom 8,4 8,3 13,0
Kanutan onepauusinap xmcobu, kpeaut 8,4 8,3 13,0
Kanutan onepauusanap xucobu, oebet 0,0 0,0 0,0
XKoput onepauusinap xucobu ea karnumar 7788,6 5714.8 57712
ornepauusnap xucobu cansdocu
o LUSOIRIET P EIEEle -6 839,5 72633 1113122
(3axmpa akTUBnNapuaaH TawKapm)
TyFpuaaH TYFpU MHBECTULMANAP, akTUBNap 11,7 36,7 158,2
TyfpuaaH TyFpy nHBecTUumnanap, 2156.4 29747 43984
MaxbypuaTtnap
MopTdenb nHBecTuumManap, aktmenap 0,5 0,3 0,1
Kanutanga nwTtnpok aTuw MHCTPYMEHTNapu
Ba UHBECTULMOH (OOHONAPHUHT 0,5 0,3 0,1
naw/akumnsanapm
Kap3 nHcTpymeHTnapu 0,0 0,0 0,0
MopTdens nHBecTMumanap, Maxoypustnap 994.,8 31217 4 380,8
Kanutanga nwTtnpok 3Ty MHCTPYMEHTNapu
Ba UHBECTULMOH OOHONAPHUHT 23,2 -4,1 16,9
naw/akumsanapm
Kap3 nHcTpymeHTnapu 971,6 3125,8 4 363,9
Xocunaesum MOMUABUA MHCTPYMEHTNap (ONTUH- 16 00 00
BanoTa 3axvpanapugaH Tawkapm) ' ' '
Xocunasum MONUABUA MHCTPYMEHTNap, 0.0 0.0 0.0
aKkTuBnap
Xocunasui MONUSBUA MHCTPYMEHTNap, 16 0.0 0.0
MaxobypuaTnap
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KypcaTtkununap 2023 un 2024 wvn 2025 un

Bolwka nHBectTMumsinap, aktmenap 3955,8 5 466,2 7 210,5
KanuTtanga nwtMpok STULHUHT BoLKa 0.4 5.0 13,2
WHCTPYMEHTNapun
Kap3 nHcTpymeHTnapu 39554 5461,2 7197,3

Mapkasnin 6aHk 0,0 0,0 0,0

[enosnTt Tawkunotnapu, Mapkasuin 6aHk

GyHIAH MYCTACHO -1 206,2 897,9 1401,6
[daenat GoLwkapyB cekTopu -18,1 -15,3 -25,3
Bolwwka cektopnap 5179,7 4 578,5 5821,0
Bolka MonuaBmiA TalLKkunoTnap 0,0 0,0 0,0
e
Bowka nHBectuumnsanap, maxbypusatnap 7 657,9 6 670,0 9901,7
EEETM;;;S;T-.L;J;SPOK STULWHWHTI BoLUKa 0.0 0.0 0.0
MKX TakcvmnaHuwm 2,4 -1,4 -1,0
Kap3 nHctpymeHTnapu 7 655,6 66714 9902,7
Mapkasun 6aHk 0,0 0,0 0,0
,g;::::TM;aCL_:_J:SSSTnapM, Mapka3aui 6aHk 8718 767.2 24678
[aBnat GoLwkapyB cekTopu 34215 4 601,7 4 620,7
bolwka cektopnap 3362,3 1302,5 2 814,2
bowka monuasun TawkunoTnap 14,4 8,3 -1,6
o
D. Coch xaTtonap Ba nykotuwnap -1741,8 -2 159,8 -3518,0
E. YMymun 6anasc 2 690,9 611,4 -2 023,0
;.oi:);zza:)nap Ba ynap 6unaH 6ofnuk -2 690,9 611.4 2023.0
3axupa akTuenapu -2 751,8 -734,3 1949,0
O o SR g ama nag
bouwlka monuanawTupuLl 0,0 0,0 0,0

Ywby cmamucmuk xucobom mynoe 6anaHcuHu mysuw KynnaHmacuHuHe (TBK 6-coH, XB)X, 2009 4.) 6-Hawpuda
KenmupunzaaH maxaunul KypuHUWHU akc ammupadu.
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2-unoga. 2023-2025 nunnap y4yH Xankapo MHBeCTULUSABUA MaBKe
(maxnunud KypuHuwu)

(mniH donnap)

KypcaTtkuunap 01.01.20241. | 01.01.20251. | 01.01.2026#1.
AkTnBnap 84 883,5 96 409,6 128 407,0
TyFpuaaH-TyFpyu MHBeCTULMANAP 209,9 243,8 408,8
Kanutanga vwtmnpok aTuw MHCTpymeHTNapy ea 37.1 69.0 234,0
WMHBECTMLMOH (hOHANAPHUHT Nan/akunsnapu

TyFpuaaH-TyFpy MHBECTOPHUHI TYFpUaAH-TYFpuU

MHBECTULUMSA KNPUTUITAH KOpXOHara 37,1 69,0 234,0

NHBECTMLMANapu

TyFrpuoaH-TyFpu MHBECTULMS KUPUTUIITaH

KOPXOHaHWHT TYFpUAaH-TYFPU MHBECTOpra 0,0 0,0 0,0

WMHBECTMLMACK (TECKapu MHBECTMLMANALL)

Kapaow KopxoHanap ypracuga nHesectuumnanap 0,0 0,0 0,0
Kaps nHcTpymeHTnapu 172,8 174,8 174,8

TyFpuaaH-TYFPU MHBECTOPHUHI TYFpuaaH TyFpu

MHBECTULUMSA KNPUTUITAH KOpXOHara 2,5 2,6 2,6

NHBECTMLMANapu

TyFrpuoaH-TyFpu MHBECTULMS KUPUTUIITaH

KOPXOHaHWHI TyFpuaaH-TyFpu nHBecTopra 0,0 0,0 0,0

WMHBECTMLMACK (TECKapu MHBECTMLMANALL)

Kapzow kopxoHanap ypracuga nHsectuumnsanap 170,4 172,2 172,2
MopTdenb MHBecTULMANAP 29 3,1 3,5
Kanvtanga vwtmpok 3TUL MHCTPYMEHTNapu Ba

N 2,9 3,1 3,5
WMHBECTULMOH (OOHANAPHUHT Nan/akunsanapu

Mapka3snin 6aHk 0,0 0,0 0,0

Mapkasun 6aHkgaH 6olwka oeno3nt 11 11 11

TawkunoTnapu

[daBnat 6oLkapyBu cekTopu 0,0 0,0 0,0

bolwka cektopnap 1,8 2,0 2,3

boulka MonusiBMKA TalkunoTnap 0,0 0,0 0,0

Kaps kmmmatnu Korosnapu 0,0 0,0 0,0

Mapka3snin 6aHk 0,0 0,0 0,0

Mapkasnin 6aHkgaH 6oLwka 4enosnT 0.0 0.0 0.0

TawkunoTnapu

[daBnat 6oLKapyBu cekTopu 0,0 0,0 0,0

Bolka cektopnap 0,0 0,0 0,0

boulka MonusBUIA TalKKUnoTnap 0,0 0,0 0,0

XocunaBum MONMABUNA UHCTPYMeEHTNnap (ONTUH
BasiloTa 3axvpanapuaaH Tawkapu) Ba 0,0 0,0 0,0
XoAuMIap YYyH akuusiflapHUHT ONuMOHapu
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KypcaTtkuunap

01.01.2024n.

01.01.2025#1.

01.01.2026#.

Bowka nHBecTuumanap
Bollka kanutanga MwTUpoK aTuL
WMHCTpYyMeHTNnapwu
Kap3a uHctpymeHTnapu
Mapka3nin 6aHk

Mapkasnin 6aHkgaH 6owka 4enosnT
TalwkunoTnapu

[aenaTt Gowkapysu cekTopm
bolwka cektopnap
boullka monusBur TalkunoTiap

3axupa akTuBnapu

MoHeTap onTuH
Kap3a onuvwnapHuUHr Maxcyc xykyknapu
XBXgarun saxupa nosmumdacu

bolka 3axupa aktmenapm

Max6ypuaTtnap

TyFpuaaH-TyFpyu MHBECTULMANAP

Kanvntanga MwTmnpok 3TULW MHCTPYMEHTNapu Ba

WHBECTULMOH OOHANAPHMHI Nan/akumanapu
TyFpuaaH-TYFPY MHBECTOPHUHI TYFpuaaH-TyFpu
WHBECTULMSA KMPUTUINTAH KOpXOoHara
WHBECTULMANApK
TyFpuaaH-TyFpyu NHBECTULNSA KUPUTUTaH
KOPXOHaHWHI TYFpUaaH-TYFpu nHBecTopra
WHBECTMLMACK (TECKapu MHBECTMLMANALL)

Kapgow kopxoHanap ypracuga nHsectuumnsanap

Kap3 uHcTtpymeHTnapmu
TyFpuaaH-TYFPU MHBECTOPHUHT TYFpuaaH-TyFpu
WMHBECTMLMA KNPUTUIITAH KOpXOHara
NHBECTMLMANapn
TyFpuaaH-TyFpy NHBECTULNA KNPUTUTaH
KOPXOHaHWHT TyFpuaaH-TyFpu MHBecTopra
WHBECTMLMACK (TECKapU MHBECTMLMANALL)
Kapgow kopxoHanap yptacvaa nHsectuunsanap

MopTdensb HBecTULMANAP

Kanvtanga vwTmnpok 3TULL MHCTPYMEHTRapu Ba

WMHBECTULMOH (POHANAPHUHT Nan/akunsnapu
Mapka3snin 6aHk

Mapkasnin 6aHkgaH 6oLwka 4enosnT
TalKMnoTnapu

[asnaTt GoLlkapysu cekTopm

50 106,0

2,0

50 104,0
0,0

32427

4.8
46 856,5
0,0

34 564,6

24 632,2
563,0
0,0
9 369,5

72 710,0
14 866,9

11 356,8

11 356,8

0,0

0,0
3510,1

3217,4

0,0

292,7
5295,5
123,7
0,0
57,5
0,0

54 981,1

7,0

54 974,0
0,0

4 061,9

2,8
50 909,4
0,0

41 181,6

32 036,7
547,3
0,0
8 597,7

86 940,5
20 518,7

15731,7

157317

0,0

0,0
4787,0

4329,2

0,0

457,8
8428,9
117,2
0,0
75,1
0,0

61 683,0

20,2

61 662,8
0,0

5589,7

4.8
56 068,2
0,0

66 311,8

55092,4
574.,8
0,0
10 644,5

109 301,4
26 039,8

19 566,2

19 566,2

0,0

0,0
6 473,6

5498,4

0,0

975,2
13 7477
143,1
0,0
93,2
0,0
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KypcaTtkuunap 01.01.20241. | 01.01.20251. | 01.01.2026M1.

Bolwka cektopnap 66,3 42,1 49,9
Bollka MonuaBuin TalkUoTnap 1,7 1,7 2,6

Kap3a kummaTtnu korosnapu 5171,8 8 311,7 13 604,6

Mapkasnin 6aHk 0,0 0,0 0,0

Mapka3nin 6aHkgaH 6oLUka Aeno3nT 1027.7 23404 32788

TalwkunoTnapu

[aenaTt Gowkapysu cekTopm 32849 4 049,9 6 290,4

Bolwika cekropnap 859,2 19214 4 035,4
Bollka MonuaBuin TalkuUoTnap 0,0 0,0 0,0

XocunaBum MOnNust UHCTPYMeHTNap (ONTUH-

BasriloTa 3axmpanapuaaH Tawkapu) Ba 0,0 0,0 0,0
XoAauMnap y4YyH akuusifiapHUHT OnuMoOHNapu

Bolwka nHBecTnumanap 52 547.,6 57 992,9 69 514,0

Bolwka kanuTanga MWTUPOK 3TUL 0.0 0.0 0.0

WMHCTPYMEeHTNnapwm

Kap3 onuwnapHuHr Maxcyc xykyknapu 1068.8 10374 10883

(maxbypuaTnapHu cod kabyn Kunuw)

Bolwka Kap3 HCTpyMeHTNapu 51 478,9 56 955,5 68 425,6
Mapkasnin 6aHk 0,0 0,0 0,0
Mapkasun 6aHkgaH 6oluka aenosuT 11 2152 11 6807 14 752.2
TalwkuMnoTnapu
[aBsnat 6oLKapyBu cekTopu 21 353,4 25 330,8 30 302,6
Boluka cektopnap 18 910,3 199440 23 370,7

Boluka monuasun TawkunoTnap 1141 1193 129,5
Cod xankapo MHBeCTULUABUMA MaBKe 12 173,5 9 469,1 19 105,6
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