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B nyGnukaumm nanaratotcs cBeaeHust No NnaTéxHoMy
BGanaHcy, MexagyHapoaHON MHBECTULMOHHOM MO3ULINKN U
BHelHemy gonry 3a 2025 roa, KoTopble COCTaBleHbI B
COOTBETCTBUM C LLECTbIM U3gaHnem PykoBoacTtea no
nnaTéxHomy 6anaHcy n MexagyHapogHOW MHBECTULMOHHOWN
nosunuum (P66, MB®, 2009 r.) u PykoBoacTteoMm Mo
cTatucTuke BHewHero gonra (MB®, 2013) MexayHapoaHoro
BasItOTHOro poHaa.

Cratuctuyeckme gaHHble, npuBeaEHHbIE B Nybnukauum,
aKTyarbHbl No cocTosaHUIo Ha 31 mapTta 2026 roaa.

CraTtuctnyeckmne Tabnuubl No NnaTéxHomy 6anaHcy u
MeXOyHapoaHOW MHBECTULMOHHOM NO3MLNN B CTaHAAPTHOM
N aHanUTU4YeCKOM NpeacTaBieHUsIX JOCTYMHbI HA canTax
LleHTpanbHoro 6aHka Pecnybnukn Y3bekucraH
http://www.cbu.uz/ n MB® http://data.imf.org/.
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LIEHTPANbHbIV BAHK PECMYBIUKA Y3BEKUCTAH |
KPATKWUA OB30P

HecmoTpsa Ha coxpaHsiBlytocs B 2025 roagy rnobarnbHyto reonosiMTu4eckyto
HaMpPsYKEHHOCTb, parMeHTauni0 BHELUHEW TOProBfM W BbICOKMA YPOBEHb
9KOHOMMYECKON HEeOonpeaenéHHocTn, B MokasaTensax nnatéxHoro 6anaHca
N MeXOoyHapOAHOW MHBECTULMOHHOW no3vumm Y3bekuctaHa Habnoganucb
NONMOXWUTENbHbIE TEHAEHUMU. OTO, B OCHOBHOM, OOYCNOBMEHO POCTOM OOBLEMOB
BHELLHEN TOProBnu, akTUBM3aAUMEWN NPUBNEYEHUS CPEACTB C MeXOyHapOoOHbIX
PMHAHCOBbLIX PbIHKOB, pPacCLUMPEHMEM HanpaBleHU BHELLUHEN TPYy4OBOW MUrpaumu,
a Takke yBennmyeHnemM NoTOKOB MeXAyHapoaHbIX AEHEXHbIX NepeBOaoB.

B 2025 rogy pedomumTt cuéTta TeKywmx onepauumm coctasun 3,9% BBl
(5,8 mnp0 donnapos), cokpatuBwmncb Ha 0,8 NPOLEHTHOrO NMyHKTa MO CPaBHEHMUIO
¢ 2024 rogowm, koraa oH coctasnan 4,7% BBI1 (6,7 mnpd donnapos).

B oT4é€THOM nepwuoge, HeCMOTpsi Ha Boriee BbICOKME TeMMbl POCTa aKcrnopTa no
CPaBHEHMIO C UMMNOPTOM, BCrEeACTBUE MpeBbleHnss 06bEMa nMnopTa Hag 3KCNOPTOM
canbgo TOProBnvM TOBapamMn W ycryramm copMUMpOoBarnochb OTpuuaTeNbHbIM
n coctasuro 19,9 mnpa gonnapos (Ouazpamvma 1).

B pesynbTaTte 3Ha4MTENBHOrO PpocTa YNCTOro OOBLEMA TEKYLLMX TpaHChepTOoB
No cTaTbe BTOPUYHLIX [OXOO0B CHOPMMPOBANiocb MOMNOXUTENbHOE Ccanbio
B pasmepe 13,7 mnpg Q[onnapoB, KOTOpPOe B COBOKYMHOCTM C  YUCTbIMU
NOCTYNSIEHNSAMM MO NepBUYHbIM - goxopdam (371,4 mnH dosinapo8) 4YaCTUYHO
KOMMEeHCMpoBaro oTpuuaTenbHOe canbo ToproBoro 6anaHca.

LHuaepamma 1

Canbpo cuéra TeKywmx onepauuim CanbAo KOMMNOHEHTOB CYETa TEKYLLUMUX
onepauumn
(mrip0 dornnap)
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o—B % k BB (cnpasa) BTopuuHble goxoabl ™ [lepBUYHbIE AOXOAbI

Ucmoyruk: LleHmpanbHbil 6aHk Pecnybnuku Y36ekucmaH
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I LIEHTPANbHbIN BAHK PECMNYB/MKN Y3BEKUCTAH

B 2025 rooy B CBSA3WM C COXpaHEHWEM BbICOKOIO YPOBHS LIEH Ha CblpbeBble
TOBapbl Ha MeXAyHapoOHbIX pblHKax, a Takke pocTa BHeLWHero crnpoca
Ha 9KCMOPTHYK MPOAYKUMIO U paclumpeHnss oObEmMa ycnyr, OKa3aHHbIX
Hepe3ngeHTaM, obWKun o6BbLEM 3IKcnopTa yBenuuuncs Ha 23% Mo CpaBHEHUIO
c 2024 rogom u coctasun 32,3 mnpAa gonnapos (akcriopm 6e3 yyéma 3o5oma —
22,5 mnip0 donnapos, pocm cocmasusn 20%).

Mpun aTOM 3KCNOPT TOBApPOB yBENMYuncda Ha 17% no cpasHeHuto ¢ 2024 rogom
n coctasun 23 mnppg gonnapos (6e3 yyéma 3orioma — 13,2 mnpd Oosnnapos,
pocm — 9%) (Ouazpamma 2).

Owvarpamma 2. ToproBns ToBapamu u Owvarpamma 3. UHAEKC MUPOBbIX LieH Ha
ycnyramum CbipbeBble TOBapbLI
(mripd donnap) (1 aHsaps 20232. = 100%)
3,0
2025 38,5
2,5
2024 2,0
34,5 15
2023 5.4
. 82
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2022 4,3 '
. s
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Bl 5o
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| gkcnopT TOBapoB : EMHOpT TOBapoB 301100 Cepebpo Linkk
KCnopT ycnyr MMOPT ycnyr —o—Megb —o— Xomnok —o—YpaH
Ucmouruk: LleHmpanbHbit 6aHk Pecniybnuku Y36ekucmaH UcmoyHuk: Pacyems! LleHmparnbHo2o 6aHka Ha ocHOo8e OaHHbIX

BcemupHozo 6aHka u MB®

B 2025 rogy Ha dopmupoBaHne OOBLEMOB IKCMOpTa TOBApPOB, Hapsady
C W3MEeHeHusMM B OObEMax NpPOM3BOACTBA, CYLECTBEHHOE BIUSHME OKa3lana
AOVHaMUKa LeH Ha CbipbeBble ToBapbl HA MUPOBLIX PbIHKAX.

B yactHOCTM, cornacHO aHanuady LeH Ha OCHOBHbIE 3KCMOPTHbIE CblpbEBbLIE
TOBapbl HA MUPOBBIX pPblHKax, B TedeHne 2025 roga ueHa Ha 30M0TO yBennyunach
Ha 63% NO CpaBHEHMIO C HaYanom roga, LeHa Ha cepebpo — B 2 pa3a, Ha Medb —
Ha 32%, a Ha ypaH — Ha 5%. B To e BpeMsi MMpoBas LieHa Ha XNOMoK, ABMASAOLLNNCS
OCHOBHbIM CbIPbEM AN  TEKCTUIBbHOW MNPOMBILLNIEHHOCTH, CcHuM3unacb Ha 7%
(Ouagpamma 3).

4 MNATEXHbIN BANAHC, MEXXIYHAPOJHAS VHBECTULIMOHHAS MO3ULIMA M BHELWHWA AONT Y3BEKUCTAHA
rOOOBOWV OTYET | 2025 rop



LIEHTPANbHbIN BAHK PECMYBNNKN Y3BEKUCTAH |

B oTtyéTHOM nepuoge akcrnopT ycnyr ysenuuuncsa Ha 42% wu cocTaBur
9,3 mnpa gonnapoB. OCHOBHbLIMU (pakTopaMn pocTa CTanu yBenuyeHue aKcrnopTa
ycnyr B cdepax noesfok, TpaHcrnopTa M UHAOPMAUMOHHLIX TexHonorun (IT),
o0ycrnoBneHHoe pOCTOM Yucna TYpucToB, NOCETUBLUNX Y36eKNCcTaH, paclumpeHnem
MacwTaboB MCNONb30BaHWS TPAHCMOPTHbIX KOPUAOPOB perMoHa, a Takxke
nposeAeHneM CTPYKTYpHbIX pedopm B chepe IT.

B 2025 rogy obwun o6bém nmnopta ysenmuunca Ha 20% no cpaBHEHUIO
c 2024 rogom n goctur 52,2 mnpg gonnapoB. OTo 06YyCrnoBNEHO COXpaHEHUEM
BbICOKOrO YPOBHSI MHBECTULIMOHHON aKTUBHOCTU N BHYTPEHHErO NOTPebUTEenNsLCKoro
crpoca B CTpaHe, 4TO COMNPOBOXAAnoCb MNPOLOSMKAKWMMCA UMMOPTOM MaLUWH
n obopyooBaHusl, XUMUYECKOM W  MUHEPANbHOW MPOAYKUMM, a TaKke
noTpebuTenbCckux U NPOoAOBOSMIbCTBEHHBIX TOBApOB U Npo4Yero cbipbs. lNMpyn aTOM
HanbonbLMn 06BLEM MMnopTa Npuwencs Ha IV kBapTan OTYETHOro roga U coctaBuin
15,3 mnppg gonnapos.

B oTtyétHOM nepuoge 06bEM umnopTta ToBapoB yBenuyunca Ha 16%
no cpasHeHuto ¢ 2024 rogom n coctasun 38,6 mnpg 4onnapos, Torga Kak MMnopT
ycnyr Bblpoc Ha 30% v goctur 13,6 Mnpg gonnapos (Ouazpavimva 2).

B 2025 rogy coxpaHeHue BbICOKOroO crnpoca Ha pabouyio cuny
B TPAAULMOHHBIX CTpaHax TPyA4OBOW MUrpauuu, pocT YpoBHS 3apaboTHOM nnarbl,
a Takke amBepcudumkauua reorpacdumn TpyaosBonm murpaumm cnocobcteoBanu
YBENMUYEHUIO MOCTYMNINEHWUIA MO NEPBUYHBIM U BTOPUYHBLIM goxodam!. B To xe Bpemsi
POCT MHBECTULMOHHbBIX JOXOA0B Hepe3naeHToB (OusuOeHObI, peuHeecmupo8aHHas
npubbifib U NPoUyeHMHbIe 8binsiamsl) cTan akTopoM yBenudeHna obbeéma Bbinnat
MO NEPBUYHbIM SOXO4aM.

B pe3ynbraTte 6anaHc nepBUYHbIX 1 BTOPUYHbIX AOX0A0B ChOopMUpOBanca
C NOSIOXUTENbHLIM CanbAo M COCTaBWUST COOTBETCTBEHHO 371 MNH Aonnapos
n 13,7 mnpg QonnapoB, YTO MO3BOSMMAO YACTMYHO KOMMEHCMpOBaTb Aeuuunt
ToproBoro 6anaHca.

Hedununt cuéta TekyLmx onepauunin 6bin NpoduHaAHCMPOBAH 3a CYET NpUTOKa
Kanutana no MHaHCOBOMY CYETY, B YACTHOCTM 3a CYET NPSIMbIX M NOPTEENbHbIX
MHBECTULMIA, @ TaKkKe NPOoYnNX (OUHAHCOBbIX NCTOYHUKOB.

B yactHoCTK, B TeyeHme 2025 rofa YMCTbIM NPUTOK NPAMbIX UHOCTPaHHbIX
WHBECTULUMIA® B CTpaHy yBenuuuncs nodtu B 1,5 pasa no cpasHeHuto ¢ 2024 ronom
n coctasun 4,4 mnpg gonnapos (3% BBI) (Ouazpavma 4).

1 ModpobHasi uHghopmayusi 0 mpaHcepaHUu4HbIX OeHexXHbIX nepegodax npedcmassieHa 8 063ope «MexdyHapodHasi
Muzpayus u santomHele ornepayuu ¢pududeckux nuy, 3a 2025 200», onybriukoeaHHOM Ha oguyuansHom eeb-catime
LlenmparnbsHoeo baHka.https://cbu.uz/upload/iblock/5b2/5d64ar05r47x0pk5egxjwouhlci8ge9v/1.-Sharh-migratsiya-UZB.pdf
2 [laHHble 0 MPSIMbIX UHOCMPaHHbIX UHBECMUUUSIX OMPaXaomcsi 8 YUcmbix 06bémax (canb00 Mex0y nocmynneHuem
uHeecmuyul u ux penampuayuel) no pykogeodcmeay MexdyHapoOH020 8anomHo20 ¢poHda (P66, MB®, 2009 e.)
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Ounarpamma 4. YncTbin NPUTOK NPAMbIX
MHocTpaHHbIX (MAN) n noptdenbHbIX

Owarpamma 5. Canbao pmHaHcoBOro
CYéTa N KOMNOHEHTOB
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UcmoyHuk: LleHmpanbHbil 6aHk Pecriybniuku Y36ekucma

[Mpn 3aTOM B CTPYKTYpE NPAMbIX UHBECTULMI, HAPSAY C yBENTMYEHNEM YNCTbIX
BNOXEHNIN B Kanutan n o6bEma 3a€MHbIX CPEACTB, NPUBMIEYEHHbBIX OT MHOCTPaHHbIX
WHBECTOPOB, TaKXe CyLleCTBEHHO BO3POC OOBLEM pPEeMHBECTMPOBAHHbLIX LOXOA0B
MHOCTPAaHHbIX MHBECTOPOB B 3KOHOMUKY Y30eKncTaHa.

Yucrtoe npuBneyeHme nopTenbHbIX MHBECTULUN yBENNYNIOCH Ha 40% n
aocturno 4,4 mnpa oonnapoB B OCHOBHOM 3a CYHET onepaunn no MexgyHapoaHbIMuU
obnurauunammu (3% BBI).

B 2025 rogy Ha mexayHapoOHbIX (PMHAHCOBbLIX pblHKaX OblNoO pasmeLieHo
3 HOBBbIX BblMycka obnuraunn NnpaBnTenbCTBOM, 7 — baHkamMun n 4 — He(pHaHCOBbLIMU
npeanpusatnamu. B 1o e Bpemsi ob6s3aTtenbcTBa No 2 Bbifyckam eBpoobnuraumi
ObIfIM NOSTHOCTLIO NOraLleHbl.

Moa BO3agencTBMEM BbllLEeYKa3aHHbIX CTPYKTYPHbIX hakTopoB, MO UTOram
2025 roga canbao (hpMHaAHCOBOIroO CYETA CrOXMNOCh OTpULUATEeNbHLIM U COCTaBUIIO
9,3 mnpa gonnapos (Ouazpamma 5).

Mo ntoram 2025 roga nog Bo3genCcTBMEM onepauun UHaAHCOBOro cYyéTa
nnatéxHoro 6anaHca n HeonepauMOHHbIX M3MEHEHNN YACTaA MeXayHapoAaHas
MHBECTULIMOHHAsA no3uumsa Y3bekncTaHa ykpenunacb B 2 pasa No CpaBHEHUIO
C Ha4varioMm OTYETHOro roga M no coctosHuo Ha 1 aHBaps 2026 roga coctasuna
19,1 mnpa gonnapos.

MAATEXHbBIV BANAHC, MEXXOYHAPOOHAA MHBECTULMOHHASA NO3VLNA N BHELLIHUIA LONT Y3BEEKMCTAHA
rOLOBOW OTYET | 2025 roa
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[Mpn 9TOM aKTUBbI PE3MAEHTOB B MHOCTPaAHHOW BantoTe yBenuninnmcb Ha 33%
(32 mnpd dosnapog) NO CpPaBHEHUKD C HayaroM OTYETHOro roga W LOCTUMN
128,4 mnpg gonnapoB, Torga Kak BHelHMe obsasaTtenbcTBa BbIpOCnM Ha 26%
(22,4 mnpd donnapos), coctasm 109,3 mnpa 4onnapos.

PocTt 06b€ma akTMBOB B OCHOBHOM Oblif1 06ecneyeH 3a CHET MeXAyHaPOOHbIX
pe3epBoB. B 4acTHOCTU, Ha (PpOHE 3HAYMTENBHOIO POCTa MUPOBLIX LEH Ha 30510TO
OCTaTOK MeXAyHapoAHbIX pe3epBOB yBenuyuncs Ha 25,1 mnpa gonnapos no
cpaBHeHuto ¢ Havyanom 2025 roga n no coctosaHuio Ha 1 aHBaps 2026 roga cocTasurn
66,3 mnpa gonnapos. Npn 9TOM BanTHas COCTaBNSAWAA pe3epBHbLIX akTUBOB
Takke yBenuymnacbh Ha 1,9 mnpa gonnapos.

Mo cocTtosiHMo Ha 1 sHBaps 2026 roga ocTaToOK rocyaapCTBEHHOIO BHELLHErO
pgonra coctasun 40,5 mnpa aonnaposs. COOTHOLLEHWE OcTaTKa rocy4apCTBEHHOro
BHelwHero gonra k BBl coxpaHuno Hucxogsawyo gMHaMUKy U Mo UToram OTYETHOrO
roga cHu3unocb Ha 0,4 NpoLUeHTHOro NyHKTa no cpaBHeHuto ¢ 2024 roqom, cocTaBuB
27,5%. lMpn 9TOM yKa3aHHble 3aMMCTBOBaHMUS ObIfiM NPUBEYEHBI UCKITIOYUTENBHO
Ha JONTOCPOYHON OCHOBE U NPENMYLLLECTBEHHO HA JIbFOTHbIX YCITOBUSIX.

OcTtatok  KOpnopaTMBHbIX  KPeOuToB M 3alWMOB,  MPUBMEYEHHbIX
X03ANCTBYOWMMKN cyObekTamn 1 6aHKkamu OT HepesnaeHToB, cocTasun 41,7 mnpa
ponnapos (28,4% BBI1), npu atom 6onee 92% AaHHbIX CPeaCcTB MPUBMEYEHO Ha
A0JITOCPOYHOM OCHOBE.

B cTpykType KOprnopaTMBHOrO BHELLUHEro AoJfira OCTaToK 3af0S/MKEHHOCTU Mo
3aMMCTBOBAHUAM Yy  WHOCTPaHHbIX WHBECTOPOB, OCYLLUECTBUBLUMX  MpsiMble
WHBECTMUMM, cocTaBun 6,5 Mnpa [onnapos, Torda Kak OCTaToOK CPeAcTs,
NPUBNEYEHHbBIX NOCPEACTBOM pasMeLLEHNa MeXayHapoaHbIX obnvraummn, coctaBus
7,3 Mnpg gonnapos. OcTaBLuasics YacTb ChopMmnpoBaHa 3a CHET KpeanUTOB 1 3aMOB,
NPVBIEYEHHBIX YaCTHbIM CEKTOPOM, BKIOYas XO3AUCTBYHOLLME CyOBHEKTbI U BaHKW,
6e3 rocygapCTBEHHbIX rapaHTuUW, C Uenbio PUHaAHCUPOBAHUA WHBECTULMOHHbIX
NPOEKTOB, MOMOMHEHMS 0OOPOTHOMO KanuTana u pacluMpeHnsa npeanpuHMMaTenbCKom
AEATENBHOCTM.

Lns cnpaeku: 8 omyémax MB® u mexx0yHapOOHbIX pelimuH208bIX a2eHmcme
ommeyaemcs, Ymo eHelWHss1 0osieoeasl Hagpy3ka Y3bekucmaHa oueHusaemcs Kak
yMepeHHasi (3aliMbl 8 OCHOBHOM 10/1y4eHbI Ha J1Ib20MHbIX y/CI108USIX).

[lpu amom o KopriopamueHoOMy e8HewHemy 0oregy 20cydapcmeeHHbIe
obsi3amerniscmea omcymcmeytom, U e20 obcryXueaHue ocyuw,ecmerisiemcs 3a cHém
cobcmeeHHbIx cpedcme xo3stucmeyruwux cybbekmos u 6aHKos.

3 B coomeemcmeuu ¢ pykosodmceom MB® (Pl15-6), ocmamok 20cydapcmeeHHO20 8HewHe20 0osi2a 8KIToYaem makxe
HayucreHHbIe, HO He 8blirnIaqyeHHbIe MPOUEHMAbI.

MNATEXHbIV BANAHC, MEXXOYHAPOOHASA WHBECTULIMOHHASA NO3NLIMA U BHELIHWIA OONT Y3BEEKMCTAHA 7
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NMPOIrHO3bl HA 2026 MO

C yyeTOM WUTOroBbIX CTATUCTUYECKMX [MOKa3aTenen BHELIHEro Ccekropa
Y36eknctaHa 3a 2025 roa, NporHo30B M OLEHOK 3KCMEPTOB OTHOCUTENbHO TEMMOB
9KOHOMMYECKOro pocTa CTpaHbl U €€ KMoYeBbIX TOProBbiIX NAapTHEPOB B TEKyLLEM
M nocnefywWwmMx rogax, a TakKKe KOHBIOHKTYPbl MeXOyHapOAHbIX (OMHAHCOBbIX
N TOBApPHO-CbIPLEBbLIX PbLIHKOB, MUrpaunn Tpyda v Kanutana a Takke AUHaAMUKK
N3MEHEHNI BO BHELLHEN TOProBrie 1 NormcTuke, 6uinm cbopmMmpoBaHbl NMPOrHO3HbIE
nokasartenu nnaTéxHoro 6anaHca Pecnybnuku Yabekucran Ha 2026 roa”.

dopmupoBaHMe BHELLUHErO COBOKYMHOMO Crpoca Ha 9KCMNOPTHble ToBapbl
Y3bekncrtaHa npoaormkaeT 3aBUCETb OT YPOBHS 3KOHOMWYECKOMW aKTUBHOCTU
B OCHOBHbIX CTpaHax-TOProsblX MapTHEpax, npoueccoB parMeHTauum MMpOBOW
TOProBIn, a TakkKe COXpaHsLWencs HeonpeaenéHHOCTN B MUPOBON S3KOHOMUKE.

B saHBape Tekywero roga MexgyHapogHbiM BasnoTHbIM (POHAOM Obinn
nepecMoTpeHbl MPOrHO3bl TEMMOB 3KOHOMWMYECKOrO pOCTa MO CTpaHaMm Mupa,
BKINKOYass OCHOBHbIX TOProBbIX NAapTHEPOB Y36ekncraHa.

B uyacTtHocTn, cormacHO OOGHOBMNEHHbIM nporHo3am, B 2026 rogy poct
9KoHoMUKM Kutasa coctasut 4,5% (2025 2. 5%), Poccun — 0,8% (2025 2. 0,6%),
Typuun — 4,2% (2025 2. 4,1%) v KazaxctaHa — 4,4% (2025 2. 6,2%)°.

OxupaeTca OTHOCUTENbHO OGnaronpuATHas AWHaAMUMKa MUPOBLIX — LIEH
Ha OCHOBHbIE 3KCMOPTHbIE TOBapbl Y3bekucraHa. B yactHocTH, Ha hoHe n3meHeHui
B MeXOyHapoOHOW TOProBoM MONUTMKE B MOCredHue roAbl, YCUneHus
reornofIMTUYECKON  HaMpPsHKEHHOCTU WU COXPaAHAKLWENCA  HeornpeaeneéHHOCTH,
CBA3@aHHOW C rnodanbHbIMM  (PUHAHCOBBLIMM  YCIOBUSIMW, LieHa Ha 3051070
dhopmMmpyeTcs Ha UICTOPUYECKN BbICOKOM YpoBHE — okono 4 500-5 000 gonnapos 3a
TPOMCKYt0 YyHUMO. C YYETOM BbBICOKOTO CrpoCa Ha MeXOYHapOOHbIX pPbIHKaXxX
oXnaaeTcs coxpaHeHue BbICOKMX LieH Ha AaHHbI MeTann o KoHua roaa’.

Bocxopsuwaa anHamuka ueH Ha cepebpo n meab, Habnwgaswasca B 2025
rogy, No Bceill BEpOSATHOCTU, COXPaHUTCS U B Tekywem rogy’. B yacTHocTty,
3a nepsble ABa MecsLUa TeKyLlero roga LeHbl Ha gaHHble MeTanfbl YBENUYUIINCh
Ha 31% 1 10% COOTBETCTBEHHO MO CPaABHEHMIO C HAYanom roaa.

Bmecte ¢ TeM oXxuaaeTcs COXpaHeHWe MONOXUTEmNbHbIX TEMMOB pocTa
9KCMOPTHO-OPUEHTUPOBAHHOIO NPOM3BOACTBA, HAabNAaBLIMXCA B nNocrneagHne rogbl
B CEflbCKOM XO3SIMCTBE, XMMWYECKOM U MNULLEBON MNPOMBILIIEHHOCTU, a TaKkKe
B MeTasnyprmyeckom CeKTope.

4 B meueHue 2026 200a npoz2Ho3Hble rnokazamesiu 6y0ym rnepecmMompeHbl ¢ y4émom UaMeHeHul 8HympeHHUX U
8HEWHUX hakmopos, a makxe 8 3a8UCUMOCMU OM KOPPEKMUPOBKU IKOHOMUYECKUX OXudaHUU.

5 MNepcnekmussi pazgumusi Muposoli 3koHoMuKu, MB®, sHeapb 2026 2.

6 O630p pbiHKa 30110ma, BeemupHbiti cosem 1o 3oro0my, siHeapb 2026 2.

7 [Nepcrnekmuebl MoeapHO-ChIPbe8bIX PbIHKO8, BceMupHbIl 6aHK, okmsbps 2025 a.
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LIEHTPANbHbIN BAHK PECMYBNNKN Y3BEKUCTAH |

B 2026 rogy Typwuam, TpaHCMNOPT WM JIOTUCTUKA, a TakKxKe ycrnyru B cdepe
KOMMYHMKaLUUN, KOMMNbIOTEPHbLIX U MH(OPMaAUNOHHLIX TexHosnormnh (IT) coxpaHart
CBOK poOSib  KMOYEBbIX [OpavBepoB 3dKcnopTta ycnyr. [locnegosaTtenbHoe
npoLormKeHne pedopM B AaHHbIX cekTopax byaeT cnocobcTBoBaTb AanbHENLLEMY
pacLuMpeHnto 06 bEMOB YCryr, OKasbiBaeMbIX HEPE3MAEHTAM.

Kpome Toro, npucoegunHenHne Ys3beknctaHa Kk BcemupHonm TOprosom
opraHmsaumm co3gacT AOMNOSNHUTENbHbIE BO3MOXHOCTU 4151 BbIXO4a OTE€YECTBEHHON
NpPoOaYKUMM Ha BHELWHWE pPbIHKK, AuBepcudmkaummn reorpadpumm  akcnopTta
N NOBbILLEHNSA KOHKYPEHTOCMOCOBHOCTM.

Moa BNUAHMEM BbILLEYNOMSHYThIX (PaKTOPOB, MPOrHO3MpyeTcs pocT obLuero
obbéma akcnopTta B 2026 rogy Ha ypoBHe 20-22% no CpaBHEHUIO C NpeablayLLnMm
rogom (6e3 yyuéma 3ornoma — 18-20%).

B Tekywem rogy BbiCOKasi MHBECTULUMOHHASA aKTMBHOCTb W BHYTPEHHWUM
NOTPEOGUTENBCKUIN CNPOC OCTAHYTCH KIOYEBbIMU (haKTopamu, onpenensitowmmm
ANHaMKKY MMmnopTa. PeanbHbln pOCT 3KOHOMUKN Y36eKknctaHa NnporHo3npyeTcs Ha
ypoBHe 5,5-6,5%, a koHe4YHble NoTpebuTenbCckMe pacxodbl yBenmyaTcs Ha 6-6,5%8.

,D,aHHbIe TeHaeHumn, B TOM 4YMUCI1E B paMKax pealnin3daunmm MHBECTULIMOHHDbIX
nporpamMmm no counarnbHO-3KOHOMUYECKOMY pa3BUTUIO pEerMoHos, 6yﬂ,yT
conpoBoXxagatbCA pPoOCTOM UMMOPTa MaAWKUH U O60py,D,OBaHVIFI, TPaHCMOPTHbIX
cpencTs, npoaoBOJIbCTBEHHbLIX TOBapoOB, npoaykuunn XUMNYECKOUN n
MeTaﬂﬂprMHeCKOVI NPOMbILLITIEHHOCTH, a TakKXKe OPYrnx Cblpbe€BbIX MaTepnasnos.

B pe3ynbTaTte COBOKYNHOIO BNMSHWSA YKa3aHHbIX (0akTOpPOB NPOrHO3MpYyeTCs, YTO
06bEM umnopTa B 2026 rogy yBennuutca Ha 16-18% no cpasHeHuto ¢ 2025 rogom.

HecmoTtpa Ha TO, yto B 2026 rogy nokasatesim 3KOHOMUYECKOrOo pocTa B
BGonbLWNHCTBE CTPaH, NPYHUMAILWKNX TPYAOBbIX MUTPAHTOB, MOTYT OKa3aTbCs HWXe
OXNOaHWUN, COXPaHSLWNACA BbICOKMA CAPOC Ha pabouyy cuny WM ypoBEHb
3apaboTHOM NnaTbl MOXET CTUMYNMPOBATbL POCT AOXOAOB TPYAOBbIX MUTPAHTOB.

C y4yéToM npogornmxarLiencs peanmsaumm CUCTEMHbIX Mep MO HanpaBreHunto
TPYOOBbLIX MUIPAHTOB B pPasBUTble CTPaHbl B paMKax MeXnpaBUTESNTbCTBEHHbIX
cornaweHun, o6 bLEM MeXxAayHapoAHbIX AeHeXHbIX nepeBoAoB B Y30eKuCTaH,
no NporHo3sam, ysenunyuntcsa Ha 14-16%.

HaunHas co BTopon nonoBuHbl 2024 roga Ha doHe NOCTENEHHOro CMArYeHus
rnodanbHbIX PMHAHCOBbLIX YCIOBUA HabMoaanoCb CHUXEHWE MPOLEHTHBIX CTaBOK
Ha MexXxayHapoOHbIX (OMHAHCOBLIX pblHKaX (cpedHsiss cmaska SOFR cHu3unack
¢ 5,3% 00 4%). Mpwn oTCYTCTBUM YCUNeHus rnobanbHOro MHONALMOHHOIO AaBneHUs
B TeKyleM roady COXpaHeHMe OTHOCUTENbHO HMU3KOrO0 YPOBHS CTaBoK 6yaeTt
CrnocobCcTBOBaTb CHWXKEHUIO pacxogoB Ha obcnyXuBaHue KpeauToB M 3aiMOB,
NPUBMEYEHHBLIX OT HEPE3UAEHTOB MO MNfiaBaloWMM NPOLEHTHBIM CTaBkaM, a Takxke
co3aaHuo 6raronpuUATHBLIX YCNOBUKW AN NPUBAEYEHNA HOBbIX 3aéMHbIX CPeaCTB.

8 OcHoBHbIe HanpaseHus OeHexXHo-KpedumHot nonumuku Ha 2026 u 2027-2028 200k MMybnukauus LieHmpanbHo20
baHka Pecniybnuku Y3bekucmaH, 2025 200.
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| LEHTPANBbHBIV BAHK PECMYBNKN Y3BEKMCTAH

B 2026 rogoy nporHosvpyetcs YyBenn4eHue rOoSIOKUTENbHOro canbgo
KOMMOHEHTa BTOPUYHbLIX AoxoaoB Ha 17-19% no cpaBHeHuto ¢ 2025 rogowm,
4710 0becneynT YacTUYHOE NOKPbITME OTPULATENBHOrO canbao ToproBoro 6anaHca.

Mo BNuAHMEM BbieyNnoMsHYTbIX 0akTopoB K KoHUY 2026 roga paeduuut
CYETa TeKyLMX onepaumun nnaTéxHoro 6anaHca NPoOrHO3npyeTCcs Ha YPOBHE OKOJS0
3-3,5% BBI.

Oxnpaetca, 4to JgedumunTt Tekywero cdeta B 2026 rogy 6yaet
doMHaAHCNPOBATLCA MPEUMMYLLECTBEHHO 3@ CYET YUCTbIX MPAMbIX UHOCTPAHHbIX
MHBECTULMK, NopThenbHbIX MHBECTULMUN U APYTNX UCTOYHUKOB.

B pesynbtate coxpaHEHWs BbICOKOrO YPOBHSA [OEf0BOW  aKTUMBHOCTU
N peanu3aunmn KpynHbIX MHBECTULMOHHLIX MPOEKTOB OXWOAETCHA, YTO YMCTbIN
NPUTOK NMPAMbIX MHOCTPAHHbIX MHBECTULUWN COCTaBUT npumepHo 2,5-3% BBI1,
yemy 6Oyger crnocobcTBoBaTb YyBenMyeHMe OOBLEMOB BIIOXEHUW B KanuTtan,
PENHBECTUPOBAHHOM NPUObLINK, a Takke CpeacTB, MNOCTYNaloWMX OT UHOCTPAaHHbIX
MaTEepPUHCKUX KOMNaHUN.

C y4yéTOoM pasMeLLeHnst HOBbIX eBpoobnnraumin npaBMTeNbLCTBOM, BaHKamm K
He(MHAHCOBbIMUM NPEANPUATUAMM HA MEXOYHAPOOHbIX PbIHKaX KanuTana, a Takke
rpaduka obcnyxuBaHus  OencTBylOWMX 00643aTenbCTB, YUCTbIM  MNPUTOK
nopTgenbHbIX MHBECTULUN NPOrHO3npyeTcs Ha ypoBHe 2-3% BBIT.

BwmecTe ¢ Tem, ¢ y4éTOM ANHAMUKKN BantoTbl U 4eNO3UTOB, BHELLHEro Aosra 1
TOProBbIX KPeauTOB MO rocygapCTBEHHOMY, GaHKOBCKOMY WM MPOYMM CeKTopaw,
a Takke rpadukoB nnaTexemn n noTpedbHocTen B pnHAHCMPOBAHUM, YUCTbIA NPUTOK
MO KOMMNOHEHTY NPOYUX UHBECTULIMM MOXET CITOXUTLCS Ha ypoBHe okono 1% BBI.

Mo Bo3gencTBMEM BbilLieyKa3aHHbIX 0akToOpoB NporHosupyetcs, 4to B 2026
rogy cuHaHcOBbIN cyeT (6e3 ydyema MexOyHapOOHbIX pPe3epeHbIX aKmueos)
chopmMunpyeTca ¢ oTpuLaTenbHbIM canbio Ha ypoBHe 5-6% BBI.

LleHmpanbHbili 6aHK ebipaxaem 6razo0apHocmb COOMEEMCMmMeyUWUM
MUHUCMepcmeam, eedomMcmeam U OpyauM opa2aHu3ayusmM 3a compydHU4ecmeo 8
opmuposaHuu  rokazamesed  nnamexHo2o  banaHca,  MexXOyHapoOHOU
UH8eCMuUyUOHHOU nMo3uyuu u sHewHe20 0orea Y3bekucmaHa.

10 MNATEXHbIV BANAHC, MEXXOYHAPOOHASA WHBECTULIMOHHASA NO3NLIMA U BHELUHWIA OONT Y3EEKMCTAHA
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Mpunoxenune 1. MnatéxHbin 6anaHc 3a 2023-2025 rr.

(aHanumuyeckoe npedcmasneHue)

LIEHTPAJNbHbLIN BAHK PECMNYBINKA Y3BEKUCTAH I

(MrH don)

A. Canbao cyéTa TeKywmx onepaumm

ToBapbl, kpeguT (3KCnopT)
ToBapsbl, aebet (MmMnopT)
Yenyru, kpegut (3KernopT)
Ycnyrun, oebet (umnopT)
Canb0o mopeosoeo banaHca
MepBuYHbIE AOX0AbI, KPEeanT

MepBuYHbLIE gOXOAObI, AebeT

Carnbdo mopaosozo banaHca u nep8uvHbIX
doxodos

BTopuyHble goxoabl, KpeauT

BTopuyHble goxoabl, oebet
B. CuyéT onepaumi c Kanutanom

C4éT onepauui ¢ kanuTanom, KpeauT

CuéT onepauun ¢ kanutanom, gebet

Canbgo cyéTta onepauun € KanuTanom u cyéTa

TeKyLLMX onepauni

C. ®DUHaAHCOBbIN CYET
(3a ncknroYeHMem pe3epBHbIX aKTUBOB)

MpsiMble UHBECTULINM, aKTMBbI
MpsiMble MHBECTULNK, 0BA3aTENbCTBA

MopTdenbHble MHBECTULINN, aKTUBbI
MHCTpYMEHTBI yyacTus B KanuTane u
naw/akunm MHBECTULMOHHBLIX (OOHA0B
[onroBble NHCTPYMEHTDI

MopTdenbHble nHBeCTULMN, 0BsI3aTENBCTBA

NHCTpYyMeHTbI y4acTusi B kanuTane u
nau/akumm MHBECTULMOHHBIX (DOHO0B

Jonroeble MHCTPYMEHTbDI

MpounsBoaHble (PHAHCOBbLIE MHCTPYMEHTDI
(kpome 30n0TOBaNIOTHLIX PE3EPBOB)
MponssoaHble PMHAHCOBbLIE UHCTPYMEHTHI,
aKTuBbl
MponssoaHble PUHAHCOBLIE UHCTPYMEHTHI,
obsAsaTenscTea

-7 797,1

19 616,6
34 475,6
5433,0
8170,8
-17 596,8
5317,6
4323,1

-16 602,2
9685,4
880,2
8,4
8,4
0,0

-7 788,6

-6 839,5

11,7
2156,4
0,5

0,5

0,0
994.,8

23,2
971,6
1,6

0,0

-1,6

-5723,1

19 626,1
33 160,0
6 547,2
10 464,2
-17 450,9
5667,4
4518,8

-16 302,2

11595,1

1015,9
8,3
8,3
0,0

-5714,8

-7 263,3

36,7
29747
0,3

0,3

0,0
3121,7

-4,1
3125,8
0,0

0,0

0,0

-5784,2

23 024,9
38 546,5
9274,1
13 635,5
-19 883,0
6 428,8
6 057,4

-19 511,6
151431
14157
13,0
13,0
0,0

-5771,2

-11 312,2

158,2
4 398,4
0,1

0,1

0,0
4 380,8

16,9
4 363,9
0,0

0,0

0,0

MNATEXHbIN BANAHC, MEXXIYHAPOJHAS MHBECTULIMOHHAS MO3ULIMA M BHELWHWA AONT Y3BEKUCTAHA
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LlEHTPAJ'IbeII/I BAHK PECIMYBJTINKN Y3BEKUCTAH

Mpoyne nHBecTULMK, aKTUBbI 3955,8 5 466,2 7210,5
[Mpoyne MHCTPYMEHTLI y4acTus B Kanutane 0,4 5,0 13,2
[onroeble UHCTPYMEHTbI 39554 5461,2 7197,3

LleHTpanbHbI 6aHk 0,0 0,0 0,0

,D,eI'IO3I/ITHbIe opraHn3auunu, 3a NCKIt4YeHneEM

LeHTpanbHoro 6aHka -1206,2 897,9 14016
CeKkTop rocyfapCTBEHHOrO ynpaBneHus -18,1 -15,3 -25,3
Mpoune cekTopa 5179,7 4 578,5 5821,0
lMpoumne rHaHCOBLIE OpraHn3auun 0,0 0,0 0,0
)'j;sq:;gf:gomB;'EgE;””p""'“"”’ AoMallHie 5179,7 45785 5821,0
Mpoune nHeecTMummn, 00si3aTenbCTBa 7 657,9 6 670,0 9901,7
[Mpoyne MHCTPYMEHTLI y4acTus B KanuTane 0,0 0,0 0,0
Pacnpenenenune COP 2,4 -1,4 -1,0
[ornrosble NHCTPYMEHTbI 7 655,6 6671,4 9902,7
LleHTpanbHbIn 6aHK 0,0 0,0 0,0
ﬂ:::;:;:sfrg%r::;:aumm, 3a UCKIIYEHNEM 871.8 767.2 2 467.8
CekTop rocygapCTBEHHOrO ynpaBneHus 3421,5 4 601,7 4 620,7
Mpouue cekTopa 3362,3 1302,5 2814,2
Mpoune prHaHCOBbLIE OpraHmM3auum 14,4 8,3 -1,6
)':';f;gf::iﬁ:‘ﬁgg;””p"'”“"”’ AoMatlHie 3347,9 1294,2 2815,8
D. YucTtbie owumMbKM 1 Nponycku -1741,8 -2 159,8 -3 518,0
E. O6wun 6anaHc 2690,9 611,4 -2 023,0
:-.I_:Te::pBbl M cBA3aHHbIE C pe3epBamMu 126909 6114 20230
PesepBHble akTuBbI -2 751,8 -734,3 1949,0
A
UckniountensHoe mHaHcupoBaHue 0,0 0,0 0,0

HaHHbil cmamucmuyeckul omyém ucronb3yem aHanumuyeckoe rnpedcmasneHue, onpedenéHHoe 6 6-u3daHuu
PykosoOcmea 1o cocmasineHuto rniaméxHoeo banarca (Pl16-6, MB®, 2009 e.).

12 MNATEXHbIN BANAHC, MEXXIYHAPOJHAS VHBECTULIMOHHAS MO3ULIMA M BHELWHWA AONT Y3BEKUCTAHA
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LIEHTPAJNbHbLIN BAHK PECMNYBINKA Y3BEKUCTAH I

MpunoxeHune 2. MexxgyHapoaHas MHBECTULIMOHHAA NO3MLUA
Ha KoHel 2023-2025 rr.
(aHanumuyeckoe npedcmasneHue)

(mnH 8onn)
MokasaTtenu 01.01.2024r. | 01.01.2025r. | 01.01.2026r.
AKTUBbI 84 883,5 96 409,6 128 407,0
MpaMble MHBECTULIUK 209,9 243,8 408,8
MHCTpYMEHTBI y4acTusi B Kanutane u nan/akumm 37.1 69.0 2340
WHBECTULMOHHbLIX OHAOB
MHBeCTMLMM NpsSIMOro MHBECTOPA B 37.1 69.0 234,0

npeanpuaTUa NPsIMOro MHBECTUPOBAHUS
NHBecTuumm npegnpusiTuin NpsiMoro
WHBECTUPOBAHMUS B NMPSIMOro MHBECTOpa 0,0 0,0 0,0
(obpaTHOE NMHBECTUPOBAHME)
NHBecTuunmn mexagy CeCTpMHCKUMM

0,0 0,0 0,0
npeanpuATUAMU
[onroBble NHCTPYMEHTHI 172,8 174,8 174,8
WHBecTuunmn npsamoro nHeectopa B 25 2.6 26

npeanpuaTUa NPsIMOro MHBECTUPOBAHUS
NHBecTuumm npegnpusiTuin NpsiMoro
WHBECTUPOBAHMUSA B NMPSIMOro MHBECTOpa 0,0 0,0 0,0
(obpaTHOE NMHBECTNPOBAHME)
WHBecTuunmn mexagy CeCTpMHCKUMM

170,4 172,2 172,2
npeanpusaTUSMM
MopTtdenbHbIE UHBECTULIUN 29 3,1 3,5
WNHCTpYyMEHTbI yd4acTus B kanuTane v nav/akumm 29 31 35

WHBECTULMOHHbLIX OHAOB
LleHTpanbHbIn 6aHK 0,0 0,0 0,0
[eno3antHble opraHM3aumm, 3a UCKINIYEHNEM

LeHTpanbHoro 6aHka L1 L1 L1
CekTop rocyaapCTBeHHOro yrnpasneHns 0,0 0,0 0,0
Mpoune cektopa 1,8 2,0 2,3
MNpoune mMHaHCOBLIE OpraHn3aLmm 0,0 0,0 0,0
JonroBble LeHHble Bymarn 0,0 0,0 0,0
LleHTpanbHbI 6aHK 0,0 0,0 0,0
[ooome s SOt 00 a0 o
CekTop rocygapCTBEHHOrO ynpaBneHus 0,0 0,0 0,0
Mpoune cekTopa 0,0 0,0 0,0
lNpoune oMHaHCOBLIE OpraHn3aumm 0,0 0,0 0,0
MpousBoaHbIe PMHAHCOBbLIE MHCTPYMEHTbI
(Kkpome pe3epBOB) U ONLMOHLI HAa aKLuMK Ans 0,0 0,0 0,0

COTPYAHMKOB

MAATEXHbIV BANAHC, MEXXAYHAPO[JHAA MHBECTVLIMOHHAS NO3ULIVA U BHELLHWN JONT Y3EEKUCTAHA [T
rO[OBOWM OTYET | 2025 rog



I LIEHTPANbHbIN BAHK PECMNYB/MKN Y3BEKUCTAH

MokasaTtenu 01.01.2024r. | 01.01.2025r. | 01.01.2026r.

Mpoune MHBeCTULIUM 50 106,0 54 981,1 61 683,0
lMpoure MHCTPYMEHTLI y4acTus B KanuTtane 2,0 7,0 20,2
[onroBble NHCTPYMEHTHI 50 104,0 54 974,0 61 662,8

LleHTpanbHbIn 6aHK 0,0 0,0 0,0

[lenosnTHble opraHMsaumn, 3a UCKITIOYEHNEM 32427 40619 55897

LleHTpanbHoro 6aHka

CekTop rocyaapCTBeHHOro ynpasneHns 4.8 2,8 4.8

Mpoune cektopa 46 856,5 50 909,4 56 068,2

lMNpoune omHaHCOBLIE OpraHn3aumm 0,0 0,0 0,0

Pe3epBHble aKTUBbI 34 564,6 41 181,6 66 311,8
MoHeTapHoe 3010710 24 632,2 32 036,7 55092,4
CneuuanbHble NpaBa 3aMMCTBOBaHUS 563,0 547,3 574.,8
PesepsHas nosvumsi 8 MB® 0,0 0,0 0,0
[Mpoune pesepBHbIE aKTUBbI 9 369,5 8 597,7 10 644,5
Ob6sa3arenbcTBa 72 710,0 86 940,5 109 301,4
MpsAMble MTHBeCTULIUKN 14 866,9 20 518,7 26 039,8
MHCTPYMEHTBI y4acTuns B Kanutane u naw/akumm 11 356.8 157317 19 566,2
WHBECTULMOHHBLIX dOHA0B

MHBecTMUUKM NpsiMmoro MHBeCTopa B 11 356.8 157317 19 566.2

npeanpuaTUA NPsIMOro MHBECTUPOBAHUS
MHBecTUnKn NnpeanpuaTuin NpsiMoro
MHBECTMPOBAaHNSA B NMPAMOro MHBECTOpa 0,0 0,0 0,0
(obpaTHOE nHBECTUPOBAHME)
MHBecTULMN MeXay CECTPUHCKMMMU

0,0 0,0 0,0
npeanpuaTUsIMm
[onroBble NUHCTPYMEHTbI 3510,1 4787,0 6 473,6
MHBecTMLMKM NpsiMoro MHBECTopa B 3217.4 43292 5 498.4

npeanpuaTUSt NPAMOro MHBECTUPOBAHUSA

MHBeCcTMUMK NpeanpuaTnin NpsiMoro

WHBECTMPOBAHMSA B NPSMOro MHBeCTopa 0,0 0,0 0,0
(obpaTHOE NHBECTUPOBAHME)

NHBECTMLMN MexXay CECTPUHCKMMM

292,7 457,8 975,2
npeanpuaATUSMn
MopTdenbHbIe MHBECTULKN 5295,5 8 428,9 13 747,7
MHCTpYMEHTLI y4acTusi B kKanuTane n naw/akumm 123.7 117.2 1431

WHBECTULMOHHbLIX (OHAOB
LleHTpanbHbI 6aHK 0,0 0,0 0,0
[enosntHble opraHMsaumu, 3a UCKNIOYEHNEM

LleHTpanbHoro 6aHka 57,5 [ 93,2
CekTop rocyaapCTBeHHOro yrnpasneHns 0,0 0,0 0,0
Mpoumne cekTopa 66,3 42,1 49,9

lNpouyne oMHaHCOBLIE OpraHn3aLmm 1,7 1,7 2,6

IVl ATEXHbIV BANAHC, MEXXAYHAPO[IHAA MHBECTVLIMOHHAS MO3ULIA U BHELIHWIA [ONT Y3BEKUCTAHA
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LIEHTPAJNbHbLIN BAHK PECMNYBINKA Y3BEKUCTAH |

MokasaTtenu 01.01.2024r. | 01.01.2025r. | 01.01.2026r.
[onroBble ueHHble Bymaru 5171,8 8 311,7 13 604,6

LleHTpanbHbI 6aHK 0,0 0,0 0,0

[eno3ntHble opraHmM3aumm, 3a UCKNIYEHNEM 1027.7 23404 32788

LleHTpanbHoro 6aHka

CeKkTop rocyfapCTBEHHOrO ynpaBneHus 32849 4049,9 6 290,4

Mpoune cekTopa 859,2 19214 4 035,4
Mpoune rMHaHCOoBLIE OpraHn3auum 0,0 0,0 0,0

MpousBoaHble HPMHAHCOBbLIE MHCTPYMEHTbI

(Kpome pe3epBOB) M ONLMUOHBLI HAa aKUuMK ans 0,0 0,0 0,0
COTPYOHMKOB

Mpoyne HBeCTULIUM 52 547,6 57 992,9 69 514,0

[Mpoure MHCTPYMEHTLI yYacTusa B KanuTtane 0,0 0,0 0,0

CneuuanbHble NpaBa 3aMMCTBOBaHUS 10688 1037.4 10883

(4ncToe npuHATUE 06A3aTEeNbCTB)

Mpoure OonroBbie MHCTPYMEHTbI 51 478,9 56 955,5 68 425,6
LleHTpanbHbIn 6aHK 0,0 0,0 0,0
[leno3nTHble opraHn3aumm, 3a UCKNoYEeHNEM 11 2152 11 680,7 14 752.2
LleHTpanbHoro 6aHka
CekTop rocygapCTBEHHOrO ynpaBneHus 21 353,4 25 330,8 30 302,6
lNpoune cektopa 18 910,3 19 944,0 23 370,7

Mpoure rMHaHCOoBLIE OpraHn3auum 114,1 119,3 129,5
Yucrasa mexayHapoaHas MUHBECTULIMOHHasA 121735 94691 19 105.6
nosnuus

MAATEXHbIV BANAHC, MEXXAYHAPO[JHAA MHBECTVLIMOHHAS NO3MULIVA U BHELLHWN JONT Y3EEKUCTAHA [T
rO[OBOWM OTYET | 2025 rog



