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MFlMOR1\N!)l.lM OF UNDl~‘.RS'l"ANf)lN(} I'Il‘()T(“)K(V)3l O HAMF§PF.lIHX

MliMORANl)UM datcd February 2018 lll’(I)”l”()i<(,)Jl 01" 57 tlicupmut Zillr
zmmngi Mcmityt

(1) ("l~l!\MBl:IR ()1-“ (i'()MMi,~IR(flZ .»’\Nl) (l) "l"(3Pl‘()l3(;) - llP()Ml;lll1illil ll l(_)1'/l

lNIt)U$2’l‘R\’ ()1? THE‘-I REPUBLIC‘ ()1? UZBl*~IKlS‘l'AN. at l’l»\.Yl/\’¥“(")§/‘I Pl{(t‘l'l‘.v’l3JIHl\“H V'3l5liKHL"“l‘.»\ll.

nun-govemntcxtlati and non-pmt orgzmizatinn cstablisltcd 1ii:mc_y:mp<:Tm:imu H llc!<0MMt:p'|¢:C Kuii

and existing under the laws uf the Republic 0!’ Llzbcidrstan opratmwauwcii, 0C}‘ll£C‘C‘YB£l5ll0lltQW C\')l\’~ ,»‘l\LI$iT\25ll»H0\:l"h

(the “Chamhcr"): B cm"rt*a¢'t‘c“t"ntm c ‘li1§€It()jlilTB1lMZTUM Pv3Cll§’6;lHKH

Vttekucmtt ("l la.¢tat‘a“);

(2) ’Fl*ll€ Cl-IN"'I'R/XL BANK OF Tllli Rlil’U'l3l.l(‘ OF (2) iU'.3.ilil“i’/\}lbl"ll>|M l3/\ltlK'()M l’fii("ll\/'li)ll/ll<l1l
UZ.l3lEK.lS'l'AN, the cmntrul hank of the Republic of Y'3l§l£Kl/l("l‘All, llt:!ITp£UIhHhl 6am»: pL'LZ¥Y)/'6JIl'll<H

llzbckisturt, :1 legal entity wlticlt is tutdcr exclusive y‘3§i2KHCI'illl )lB3l¢.2“‘i'L' topu;twn:u|<mu mnttm H

uwncrship ml‘ the slate and cztrrics out its a<:ti\'itii:s in |'!£L\l0ilWl'C7~l I! sicicitiumrrczimmii ci>c"x'nctuiuc't"u

aucnriltittcc with the laws 0|‘ the Republic uf Llzhckismtt ru<:y.;i1apc*t“mz.ncyutca:*|'um1:muciicumin ;zcu"t'c:|t.tmcTt. n

(thc“(fll"); t:0m*uc'rc't"umi tr "tatcmtamn l"cctty6:tm<tt Y"x6<:t<m:‘rau

("W3");

(3) "NON-(ECJVliRNMl£N"l'Al. l~ll)UCA‘l'l(t)NAlt, (3) lllilV()C‘YjIAP(I'l'l%l{lIHHM (JIZP/\'§3(.)B.1\'l'l:i.¥ll»-

lNSTl'l“UTION "NORMA PR()!’liiSSl()NAL Hb!M Y'~lPlji')K,LI,léIl~ll'iliM "HUPMA
RlVOJli./XNISH M/\RK;\Z|'I an institution established Ill’()<bl€(§Cl'l()}»l/X}! l’VIB()"/KJIAI-tmltll MAPK/\'§l/l".
and existing under lhk laws ofthc Republic of Uzbckistan ypifllltm ncytttctsmzmmutma canto ;tcsrrc;u.|mc~n\

(thé “N0mm"); and n Q(‘!0TBC'l’C‘l"BHM c '!€il<0ll(‘lJH1"|‘¢JlhCTBOM l’ei:t|y6:tm<t4
Y'i6ct~:itct"art ("llttpMz:"); n

(4) lN'l‘l£RNA'l'l()N/\l. i~‘lNANC'lli (4) Ml".}K,2lYl l/\l’()j1l ll)!‘/1 flvldll/\liLf(_)1t3(t)i/l

L;‘()RP(JRATlON, an international organization K(.j)I’ll(.)l’/tllll/£IiP'l. :uc>i<;tytiapommt”1 uprzmwmttticifi.
established by Anicles ml" Agrircmcttt among, its mcmbwr y*ij}C§(€}l0lH€U§i ma ocmmtumn (Itmvii Cur.<mtm:mwn

countries. including, the Republic txiillzbcklstait(“ll’C"'). MC7K;1}' C"I'{)£iH&il\1M-*l}l€i\i1MH. l!KJlIU‘lil5l l’cctty6ztut<)
Y's56Kw:tztt~t (“M¢DK").

ln this Memorandum, (hi: tam: “l’anic§" is :t0n1ctitt1csi.t:<.cci B ”!'I‘£3f\ Mctxmpitngtjtiuc tcprmm "(‘tupum.|" tt|tm‘;m

to ruler to ll*(.‘, Cl). Cltambcr and Nomm czoliciztivcly, and nctimtmyirrua mt»: u6mm:mv.:tmu M¢I>l(. Ill}. |l£l.‘l€H'\»l H

the term “l’arty" is smttciinms used tn refer malty uftltcm llupum 8 ccmmc} tutm:m. at Tcpmmt “(J mpmta" mm: ,ia
tictm:tt;;yct*cu mm U6U‘3Hli‘l0llHH 2llU(ml‘0 in HHX.

Wlll€l{l~{/XS l"ll"l'lllHMA§l HO l?‘lllHl\/l1’\l ll/*ll?. WIT):

(A) ll-1.’, a mtzmber <tt“'l'l‘tc World Bank (imup. its an (A) M<DK ~ Mt:7§{;lyllii[1U,Z1lii!sl npretttwiauttm.
international targattizztlittn whuslc mission is to mmzuttuaa H rpymty Bccmupuum lizuma.

pmntote sustainable private sccmr ittwstittettt in svmanatx ttcstu tmmpuii cucnmt B cmtciiuiutni
developing cmtntrius. helping to reduce pawcrty ycnruwucmy H[‘!H‘I'UK)' uauttttttrs mmccintmu
and itnpmvc pcruplifzs livcas. ll"(§'s Uzbckistam ta pa'muaatutttm:uu t:l"psutm, LJ()KpllHlt:llHH)

Fittattcial Market lnfntstmcturc Advisury (§e,1tttucnt H yltyinttmutm ymutmil autumn

l’mg,mtn (the “l’mgrum") provides advisnr}, :iCL'JlC'|l|Hl. llpucm nu }’K[3U|Ulcl|Hl(\

scrvicz/:3 in help 3\l'Cflgll1C§l‘l Lhc dcvclopmxml ufthi: itiumutcmmii mtcbpactpy K’l’}"Pl»l H \"ci'3ct<nc| zinc

private sector in tltc Republic of Uzhckistmt am! M<DK' {"lIpm‘p:m\t:\") m<a'u.mztc't'

xiitn;§':tt;mtitiuntime yc;tyru R IILLHIX

1
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is managed by ll~‘(“s lvlumpc and tfcntral Asia c<1;tet?it:r~aust p;t'tBWt“Mm tmcmnm ccwrupzt st

lfkpantttent. l’cctty6.rtm<c Ywcxnwratt H wrttcccttzt K

nugtcnum lluttzttxraatcttta MKDK n liupmtu u

l1c:trrptutttttc»ti Amn.

(B) (TB, at sum: autlturity which mtsurcs the stability of {Bl 13,15 ~ ruey:tttpc‘ractnm|ii upran. Kt) mpttaii

that national currency, as well as the xrtnatiun, <.16ccttc'nm:1c"t" c'rat’iu:tt.u<.se'n, |tm.tuntm.|mmit

adoptlcftn and implenwntation of the moncztazy mtmu"rm. zrrzncuccqtupmtputmtmc, l'lPl/ll!)€'I'HC tt

policy as well as policiés in the area t"1t“currcncy pcatatumttmt motmtaplmii nwtwrmcu u

regulation. tm;tm'm:u n m'3uat:‘ru mmmrtmt n
fitll}/.iWI[)t)REHlH)l.

(C) The Clmmbcr. at non~g0w:rnntcntai xmrt-pmt (C) il:ma"ra~twtxwy;mp<;'m.etntau ttctcus-tmcpwccxaa

orgmtizatiun that unites business cntitiss on upt“a|at/mutmt. utmtumttutttau mt

voluntary basis with the: purpose of creating, Jtopuuuzttmuit uctmac cy6t.ct<"|t,|

favorable" canditicms for developing npezmptmuMtt'r:::wct<0ti ;1::srrc:u-uut:'m ta ttcztmt

entrepmnmtrship and improving the business clmpmtpcmanmt 6:tar0npusmn,ax ycztmmii mm

cnviromncntt pafmwntn pc;lpmttnmTclIt»&:Tna we

ccmcpsrxcmrrmaaauwn ttczmaoii cpcztul

(1)) Numta, an institution, which zscrvcsusaccmtcr for (1)) llnpmzt - ywpcwcztctmc, tmmpoc cttyxurr a

training and dcvclopmem ofpecialists in various tcwseume uctrrpa oytwtmst at pazmmmt

industrius in the Republic of Uzbekistan. Norma cttc*umt.Ymc"t"mt pmmttttnttx urpamcii ts

pmvidcs educational services that increase the Pccuyzmtcc $’*x6<:t<m:*rau. llopwt
competiti\'<:nesmofsmztll businesses byinereasing tlp§::t0C‘ft1mtm.*T opumaatertttstrttc ycztyru,
the nancial literacy of their nwnerst nmnagctrs nmstttmamumc tcuutcyputrructmc06tmc'rt.
and chief accuuntztnts, iutruducittg innovative muttux npc;tttpmrmii mt ocmmc pucm
lcaming mels and ztttmuttng lcsacling experts in the tfmnamzmtu rp:m0't"tmct't1 ml cucrnsuunxua.
areas of curpumtc ttamzc, nmnzzgcmcnt, tax p§.‘t&t.>t3t't;ttlTt.:ilc :4 mztmttttx 6y>:twtrcpua.
accounting, and businczss law tn tlm-'v.:lt1p aucztpaa tmmmattumttttttu uucrp). :\tetn't,t

cducatiunal products. uytwumt H t|pua;1et<mt K t:u't:tzttmt0 yltctttttx
up0:1yt<u.m:ty~ut:mt m<cm:pum- npattrmxtm nu
xupn<>pa1"tttmm:-.1 clmuzmczm.

yztpawtcmtccxnm} H tttt;turutm:\t_v y~u:r3,_

xu'miit:"raemmMy ttpzmy.

(IE) The Parties t:<"m.si<lcr cxmpcrztting in raising the (kl) (L“mpum.t p:tuc.\1a“t“pnau1ut‘ tm‘1Mmt<|mct’t,

l'm:.mcial literacy of cntrcepnmcurs. and the ctrt*py1ntvt~n:c"rna rs mmmmctmu tlmnancmm
populatiun of the Republic of Uzbekistan (thc rpamcmxcvcwt npe;trtpmtuMmu.u:il n

“Pr0jc¢t"). ttucemsttt/tst it lhzcttyzmtatr S/'“tt'3cwm:|‘1ttt

("!"lp0t:t¢"1”').

(F) 'I'ltc purpose of this Mcmctmttdum is to conrm (V) l,lc;u> ttat:"mmt1t:rn llpnrmcmta u tmmcpcumtx
mutual trttcrcst and willlngncsa of the Parties tn coctum" st tto1rt"ttcpm:tttttuu mauxumit
implement tltv:Prujm;t. mtmrcpcuutsattm>c:ru tt mmauuuru Cmpuu

zum pt:a.tm~uuttm llpuctcra.

I. ()bji:~<.'tiy_g_>L:tnd Prnjmzt ltttglcmcntzttimt l. ltlr;.'1g_,,g1mpgt_@3_§y5tt1;ttgt_jj[t4,)g;-gm.

(it) The P2trtit:s will make their best cltu to (ts) (‘mputtttt ttpvmmtxm nu: yt:u.~um gum

jointly collaboratc and ctmperate in the fmmcwork ofthe cnmt€t>'t"nttt‘u uc;.'tttcurts;:enuu n cut'p);1lttt\|ct:1lm n

Project and agree rm the lhllnwing:

»
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panmax Ilpu::K‘!‘a n u0r;1anmnm‘cs4 cu c.:xc;1)1muw.1n

§‘cs1<;muamu;

(i) CO()l“¥.l1I'1€!llU of mmcinl literacy (i) Kxwipjlhlllillll Jxcsrrcmmuclu Nu

activities will he: carried by ll’(._‘, jointly dnmanwaoli l"paMn'¥'Im\:‘I‘H 63mm

willlllwlmnics; ncyxxxecmlznrmzsz M<l)l\‘ ummccum cu
C ropumm u;

(ii) cm:l1P:-xrxynmy dusignmc its rcprczzenmlivc (ii) Kawimn (""mp0na MO'rKl.?'l‘ yumnumn-um,
For comclinaiiun 0!“ nancial literacy crmcm llP€;lCT£3I§IrlTCil$I gum

activitius with Norma and mlwr Pzmics mmp;mmu.mv| }lCiIT£‘IJlhlI(>C'l'N rm

harem; wlmmmcmm|>i I‘pt1M0*l‘Hl)L:"l"H c llnpmn n

.'xpym M u cuma¢“rc1'uyu>|11m1 n

(fmpnmxma;

(iii) much Party may share iis respective actim1 (iii) acamilaxa Clnapuraa .~.mm:r upc;xc"rzm.:u'm

plrm(s) on Fmzmcial liurrzmy with other npymii Cmpnm: mmli

Punias, upon its availability and to the C('7OTTiCTCT’}‘¥t"JllIHll nnmqm) l1CllCTmiil

extent ncx:<:sszu‘y for the Prujcct, provided no abuwuancnno :paM<Jrr||0c'm no Mcpc

that, it is not restricted by imcmal policies mrcmumcrrw n a mu ()}I&Mc\

01' the rclcavmu Party, and lhcn with Gm ucn€’:wxu;1u,».4n»~: gum pczmmauuu
insertion 01' such dizsclainwrs as may be lll)l)<3§i"l‘ZL c<:;m nnyrpcmnac upuucggypu

necessary for such Party; wmii L.'mpmn.: rm m pauwwmazm rzmuc
llfn.?£lll‘T'Zii§.fi€SlIl§L‘. c _yc<a::aum:m nu<n.\;

urpmumcnmil mm M03K\fI' Gum.
mravxnmcsm mm pc:21.3lW1£lILHH l'lp0<:»mz;

(iv) each Party may share its respective (iv) xawvxzla (Impona M0)§€L"l npc;u:1aa;urn.
quarterly r<:port(1~;) 0nin1plmzwn1c:dl~'rnjm:I npymii Umpuuc cou'rac1‘c'1"uymum

actixlixim with other Pfll upon its Kaapnmmzu 0‘r~cc“rnu<wynu:<:*rm:cuum

availability and to the exlem newsezssaxy for upoesma no wept: mmnm>cm u as ms:

the l‘r0jcc\; Provided that. it is rm! oéniime. ucoxwmmm mm pmuumnuau
rcrswiclcd by internal pnlicics ofsuch Party, l"lpm::~rm, emu rsuymeunuc npmw,zypm

and than with the insertion of such ivroli Cmpnamc m: UI“p21llH"lN8illO'i‘IYIKOC

clisclainmrs as may he necessary fur such Ivpellcmnzwnue. c ya<a~mnm:m mknx
Party; urpmmwnnii ma»: Mlmzcl u! r»

ncnxunmm Jlil pca;mi;mum l Ipuca-cm;

(v) if necessary, the Parties may jointly (v) npn £|m)Ix;O;1liM(M:'I&L (.?mpu|n,| :um3>'1

urgmlizc round tables, cxyrxlkrcnces. up|“u1urmm.man. ucy>s<m:|u|u 1:1

llv:'u.1n:s, wnrkshups and otlwr cvunls on upyrnnml cm:mM. |~mm§2cpcuuua.\,

financial literacy. huwcvcr, the rclalicms un ccmnmpax n gxmrnx Mcp<mpm~l'HUl\; rm

join! nrganizatinn of ccain cw-‘en! shall bi} (lmnaucnrmii rnzmunuac rn. am

Fommlizcd by way of entry into scparaxe mmmnmmmzcamn nu c<m~wc"rmn'%

agrwmcnt: 0pral~m'mmm uHPC..?1G.‘l<.'lll|Ul‘U cuurnx
ilmnmml pc:"y;mpnazm,ca m.'tc;1mn.m
unmanluclmcm;

(vi) each Pzmyag:r<:c:»m(A}a1luw it:s¢:xp::11s (vi? l<a24<;1asu (Impmm ¢<>|:1zu|mcn:u (A)
and specialism tn share liisflwr cxp¢:nis<: nutmumvn, unmm ')Kcm3pm.\| u

with Olllcff Party zmd,/or Parties, if cmrumuucnm ,\c:|un:s1 ummm
mzccssary; and (B) pmvidc its training ‘mmmswm u lillh-lK§l‘\lH c Jlpylu

»
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progxanis and materials, if it is not (jropotum, H/NM“ C’TUp0ll£ll\tM. n (B)
prohibited andior restricted by the existing l1[)ti‘;1OC’l'8B.Tl$I‘1'“b caon ofiywatoutua

agrecmcntts) bctwtmn such Patty and its uporpamm-4 n Ma"n:pt~t.~.t;na. e-clntt trm cw

respective partrwr or by its imcmal "salzpotttzwrcu n/mm no o|*pammntmc1"cn

policicsqand cytizccrayieitxlum co|~;tatlic:|uc~v !\lC)t\',‘l)'

Tzmoii (fmpouo H cm
<:om'ae/t'c1'nyto|mm namncpom mm ux
Blf)r’Tf)€H|rH'Il\iH Hf7t.")llC‘iI}'f}3MHL H

(vii) each Pzmy may sham: its mscarcli and (vii) xmxgtaa (Jtopoua Mo>ic<:"r ltpt.'!Z1UC”t‘iU$Jl$i'l”b

survczy materials on nancial literacy with .ttpyt"o§i (.I't*opon<: LZBOH ucc.ltc,stoou|mn H

other Party, ifsuch action is not pmhihited uwptlmc mtrepuwmu no zlmnaucomiii
by the rclcwutt agrlwmcnt bctwccn the rpztsm"rtmc1*tt. ccam mtcoro pom:

rclevamt Party and its respective partner or zlewrmm tn: 'I£ll'l|\L1'IIlQIthl

by its inlemztl policies coo't"twtc*mymtt1ma comzmtcnucm
mu):-my C¢JOTlM?"YC‘l‘ii}/‘l(‘)ll[HMH t‘"mpommu
ta ux tt8;Yt"H¢pUM mm nnyrpcmm~m
uponqzzypamn

(b) tF(“lmsalways wmkcdtciawiid fraudzmd (la) MWK mzwmemzo ctpemrrcu K

corruption in all of its activitiex and continues to mmotryattcumo aumnzzummccraa u xoppymum is cam-it

strengthen its govemzmcc and anti-corruption work. ll"(I‘s ,€I$W¢J’lhHt)C1”H u l'ip0l1()2l7K8t1"I‘ C()l’ll§[)lIlClIC1’80Hf1T!» mom
procedures For addressing allcgatioms of Fraud and paory a oosmcrm t<opnop:rrmmoro yrtpaasicnmt u

cormption in IFC projocts can he found at opnom c KDp§Zl)’lll1H¢i7l. C II;J0!w;lypi1MH l‘vt<I)K (tn
paccmomeumo £4 _‘y”p&2l“yiIMp0Mi\HlttO ofiumtctmii ll

Muummmtcvrac u uoppynuuu a pmmcax llpocimm
Mil’-‘K Mmlmo micamm nmcst I to ampccy"

i@:ia'zs;L!§,.Q.r£ZQ11L§§;zr£@1.L2L§;Qn-

ll. n C0[X_‘_!_I_'Qjl[X1&l"ll ll. (§)1gWc*rnw: 0t'))IT§&'l“€§lh§’l”B

The parties hereby acknowledge and agmc that Cropotml rtzlcromucro llpo*rm<o;ta tl|)l1'Ht1UOI‘H

this Memorandum is not legally bindiitg. lt is not tlir: cumatuatotca, wro uac'mm1tm‘?t llpomxozn uc mrccr
parti<:s' imsmlion to create. and nothing lterein shall be or5srt:1'1‘<:.:|mto uipmltmaucoi cuztu. B HHMt:pUlll’tR

construed as crcming. legal rights and obligatiorw or any wropou Ht.“ oxosiitr cotmalmc ropn;m\u:cm|x upan H

uonmtitmnmt wlunsoovcr. fiauh party shall ltzive the omattmimcit mm :<zuo~tx~:m6o o£Sx~sa1"te,|l.ut‘a. u

discretionary right to terminate at any time any discussion tmmumc ticimmcer-|s~m nae/rczmmcro llynmncuzlzl ttc

whatsoever regarding that Project or this Memorzmdum. ztonztomt mrrcprtpc":‘npoam"t,cn mtcnm opznou. Kmwtan
c'ropoua HMt2L"T npano no cmiemy }/t;MQT)f)CltHtO an
acuxoo upemn npctcpawrm t)6Cy>t(,‘lC'HH\? muml
Bonpocos, cmrmmmlx c Hp()Cis“l‘ONl mm c uaulosuuum
l lpo'1m<u;m~il

Ill. Ill. {}§ll“ill{tli¢K€1$l,B!;?£3l&!l1!Cii£LllllL})/{ll

Tim panics lwrcby acknowla-dgc~ and agreetlmttlic (.7mpom.1 uacrommm m>:[rncpm;1mo"|' u

English version of this domtmcm shall be the govcnting ClWIlliII!£§it“VX’t$)I. Wm aumtlcicau acpuun umm
version and shall in all cases prevail at/or the Russian noteymeirra gmztactzza 61,1111 ocuomtoii ucpuucit u ,1o;m<mt

translation whitzh is providezi For rcfcrcmsc only. no mzex CJi_‘y"¥l£1$lX ll[1L’.'B&LilH]3('tH£l‘H» mu pyccmm
ll€'[3t.’.'RUi1UM\ KU'I't.!phli7I !Ipt3J1Cl‘?lllII$|\C‘I'\.Z$I l‘t).‘lhK() {CH1

tltlptttttitf,

>-
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IN WI'!‘NliSS Wlifiklif‘. the panics have caused this; 8 1l(),l£TBi£P7i(l1lZi£Mii Bbll1Il:lHT3}l(v')’>Kl'{IIIIOIK)

Mzrnxorazxdunx to bu siguxcd in their respective names as of c*r0pnm.z mmmurwm raamuuuiii llpwmmm u

111:: dam rs! above wn'u<m. amuzcymnmumxii ilam, u ruzx.

<>; §‘%1::m‘$*§(j;;é1M;\zy11sr:1z 01* (‘()MMI:lR(I!*I mu 'I'OP!"()BO-IlP()MbllllJI¥ZIlHA.H
. Y; :m~"1'|1r; Rl~lPUBi.l(I or d1;:wg1g:1“A PFlCllYB3IHKi1

4"’ ' ~' " “yk N1 Q; »

3/  ws@,Kx$1:A@ *>?-gv

r W1‘ I ¢ ' Q 1*» "' W ‘ *' '
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