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MEMORANDUM OF UNDERSTANDING

MEMORANDUM dated February £ | 2018
among;

(n CHAMBER OF COMMERCE AND
INDUSTRY OF THE REPUBLIC OF UZBEKISTAN, a
non-governmental and non-profit organization established
and existing under the laws of the Republic of Uzbekistan
{the “Chamber™);

(2) THE CENTRAL BANK OF THE REPUBLIC OF
UZBEKISTAN, the central bank of the Republic of
Ugrbekistan, a legal entity which is under exclusive
ownership of the state and carries out ils activities in
accordance with the laws of the Republic of Uzbekistan
(the “CB");

(3) “NON-GOVERNMENTAL EDUCATIONAL
INSTITUTION “NORMA PROFESSIONAL
RIVOJLLANISH MARKAZI". an institution established
and existing under the laws of the Republic of Uzbekistan
(the “*Norma"); and

(4) INTERNATIONAL FINANCE
CORPORATION, an international  organization
established by Articles of Agreement among its member
countries, including the Republic of Uzbekistan (“IFC™).

in this Memorandum, the term “Parties™ i1s sometimes used
to refer to 1FC, CB, Chamber and Norma coliectively, and
the term “Party™ is sometimes used to refer to any of them,

WHEREAS
{A) 1FC, a member of The World Bank Group, is an
international organizaton whose mission is (o
promote sustainable private sector investment in
developing countries, helping to reduce poverty
and improve people’s lives. [FC's Uzbekistan
Financial Market  Infrastructure  Advisory
Program (the “Program”) provides advisory
services Lo help strengthen the development of the
private sector in the Republic of Uzbekistan and

IMMPOTOKOT O HAMEPEHHUAX

MPOTOKOJL or & despans  2018r
MERLY:
()  TOPTOBO (POMBIIEHHOM
MAJIATOR  PECIHIVEJIMKHM  Y3BEKUCTAH,

HETOCYASPCTREHHOI “ HEKOMMUPHCCKOI
OPralBIUHCH, OCVIHECTRARIOMCH CBOI0 ACRTEALHOCTS
B COOTBCTCTRHMM ¢ sakonogateiasersom Pecnylanka
Vitekucran {(“Hanara™)

{(2)  HEHTPAJIBHBIM BAHKOM PECHYBJIMKH
VIBEKHMCTAH, ewrpanwuwii  Gank  PecryGanku
VabekHcTan HBARCTCR TOPHAHHECKHM  JTHIIOM H
HUAXOAHUTCR ] HUCKITOUMTCILHON COOCTRCHHOCTH
roCyaapeTea, ucymcc‘msmmmci’l CROIO JICATCOHHOCTH B
COOTROTCTBMM ¢ 3akotamu Peenybiuku YiGekucran

(“"Hb7);

(3) HEVOCYJIAPCTBEHHBIM OLBPABOBATED-
HbIM YYPEKHEHMEM “HOPMA
NMPODECCHOHAJT PHBOKJIIAHHUILT MAPKA3HT,
YHPCKACHHEM OCYILCC TRIOMINM CBOIO JACHTCILHOCTE
B COOTBCICTRHHM € IaKOHOTEILCTBOM Pecryinuku
Yabexucran (C“Hopma™); »

@) MEXKJIYHAPOJHOH OHHAHCOBOH
KOPHOPALMEHN, sesciynapoanoit  opranusaumcit,
vupekaeHnoft Ha ocnosanmn Cravelt Coraanmenss
MEeKAY CTpaHamu-siictaMmi, ponovas PecnyGanky
Yiabexuctan ("MODKT).

B srom Memopaigyse repsmini “Croponn” MBori
uenosapayeres i obosradennn MOK, Ub, Hasaru
Hopsmit 8 coBokynnoct, @ tepmuit “Cropona™ sHoria
HCHOABLIVETCH L1 00U3HAMCHI IHODOIO W3 HUX.
MPHHWUMAS BO BHUMAHUE, HTO:
(A) M®DK MUY HAPIOAHAS  OPraiuidis,
sxopuas s rpyniny Boemupuoro  bauka.
FAABHIN LCITH KOTOPOH COCTOMT B COMCHCTRIH
YOTOHUYMBOMY TIPHTOKY HACTHLIN HHBCCTHIHA
B PA3BHBAIOUHCCH  CIPaHbl,  CORPANIZHHIO
DeAnoeT H YAVHUICHHIO  YCIOBBH  ANHK
HACCHCHUH. lpoekt 0o VEpCILicHHio
PHHAHCOBOI HHDPACTPYRTYPLL B Y30CKkuCane
MODK (“Tiporpamsa’™) OKAILIBACT
KOHCYAWTHUMOBHRIC  YCAYPW R LN




(B)

)

(D)

(k)

"
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is managed by IFC’s Europe and Central Asia
Department.

CB, a state authority which ensures the stability of
the national currency, as well as the formation,
adoption and implementation of the monetary
policy as well as policies in the area of currency
regulation.

The Chamber, a non-governmental non-profit
organization that unites business entilies on
voluntary basis with the purpose of creating
favorable conditions for developing
entreprencurship and improving the business
environment.

Norma, an institution, which serves as a center for
training and development of specialists in various
industries in the Republic of Uzbekistan. Norma
provides educational services that increase the
competitiveness of small businesses by increasing
the financial literacy of their owners, managers
and chief accountamts, introducing innovative
learning tools and attracting leading experts in the
areas of corporate finance, management, tax
accounting, and business law to develop
educational products.

The Parties consider cooperating in raising the
financial literacy of entreprencurs and  the
population of the Republic of Uzbcekistan (the
“Project™).

The purpose of this Memorandum is to confirm
mutual interest and willingness of the Parties to
implement the Project.

1. Objectives and Project implementation,

{a) The Parties will make their best effort o

jointly collaborate and cooperate in the framework of the
Project and agree on the following:

(B)

(C)

(D)

(k)

(1

COACHCTBUR PAIBHTHIO HACTHOIO CCKTOpa B
Peenybimke  Vabekueran MW OTHeCCHA K
seacuuio Jlenaprasenta MOK s Espone w
Llenrpanshoit Asun,

HE - rocvasporsensbii  oprad,  KoTopbii
obecneausact CTadHABHOCTE l!ﬂllﬂ()ﬂ&lbllﬂﬁ
BRLBOTHL, 8 THKKE Q)(JPMM[)UBHHMC, [IPHHATHEC H

peainrianng  MOHCTEPHOH  TOJMTHKY  H
HOAHTHRH # abHactie BLHOTHOIO
pEryAHpORaHHs.

TTanara- HEroCy JapcTBUHHAR HEKOMMEPYECKAX
OPranwIaIms, 0GB IMHAIONAN Ha
aodpoBoILHON acHoBe cyOLeKTHI
MPSAHPHANMATEILCKONH ACHTCILHOCTH B HEABX
dopMuposaiis SAaronpUSTHLIX YCIOBWHE 13
pazauTHs NPCHIPHHUMATEILCTRA "
CORCPIICHCTRORAINA JICTORON CpeiIbl.

Hopma - yupemiacHHe, KoTopoe CIykuT 8

KauecTne  tenTpa  o0YUCHHS W PasBHTHS
CHEUMAIHCTOR  PALITHYHLIX  OTpacieid B
Peenybunike YaGexncran. Hopwma
HPCAOCTARANET  ODPAlOBATCILABIC  YCIYTH,
HOBLIHAIONIHE KOHKYPECHTOCHOCOOHOCTE

MIUIBIX  OpCANPHATHIE  Ha  OCHOBE  pocta
hUHAHCOBO FPAMOTHOCTH UX CODCTBEHHHKOB,
PYROBOAMTEICH W FHaBHBIX  OYNILITEpOS,
BUHCAPAN  MHHOBALHOHHLIC  HHCTPYMEHTH
OBYHCHUS H HPUBICKAR K COBIaHNI0 yuehnhix
GPOIYKTOB JIVHIBKX IKCICPTOB- JPAKTHKOB N0
ROPHOPETHRHLIM (pruancam,
YAPABACHUCCKOMY M HHUIOFOROMY  YHETY,
XOURHCTBEHHOMY NIpaBy.

Croponbl  pacCMaTpHBRIOT  BUIMOKHOCTL
COTPYAHUMCCTRA B NOBLILCHKH (HHARCOROH
FPAMOTHOCTH npeAnpUiHmaleacii "
wacesenus 8 PecnyGuuwe  YisOekucran
(“Tlpoekr™).

Hlean nactosiero THporokona o naMepeHusx
COCTOMT 8 HOATBEPAUCHUY  WIBHMHON
JEMHTCPCCOBANHOCTH 1 roTosroct Cropou
suts peastsantn Hpoexra.,

1. Llea v peassanpn Lipoekva,

COBMCCTHOIO  OCYUICCTBICHNHR W

{a) CTopotibl (IpHAOKAT BCE YOHANS Ui
COTPYBRICCTRE B




()

(i)

(iii)

(iv}

(v}

(vi)

coordimation  of  financial  literacy
activities will be carried by IFC, jointly
with the Parties;

cach Party may designate its representative
for coordination of financial literacy
activities with Norma and other Parties
hereto;

cach Party may share its respective action
plan(s) on financtal literacy with other
Parties, upon its availability and to the
extent necessary for the Project, provided
that, it is not restricted by intermal policies
of the relevam Party, and then with the
insertion of such disclaimers as may be
necessary for such Party;

each Party may share its respective
quarterly report(s) on implemented Project
activities with other Partics upon its
availability and o the extent necessary for
the Project; provided that, it is not
restricted by internal policies of such Party,
and then with the insertion of such
disclaimers as may be necessary for such
Party;

il necessary, the Parties may jointly
organize  round  tables, conferences,
forums, workshops and other events on
financial literacy, however, the relations on
joint organization of certain event shall be
formalized by way of entry into separate
agreement;

cach Party agrees 1o {A) allow s experts
and speciabists to share his‘her expertise
with  other Pany and/or Parties, if
necessary; and (B) provide its training

PAMKAX HPOCKTR M COPAANMIAIOTCH  CO CAcayiomiMu

YCIIOBHAMNH:

(i)

(1)

{1i3)

(iv)

(v)

(vi}

KOOPAHHU LA JRHTCABHOCTH o
dunancosolt IPAMOTHOCTH Oyt
oeyectrsrees MOK conmectiio co
Cropaoasu;

kangan CTOPOHE MOWET YHOHIOMOUHTS

CROCTO HPEACTERHTCAR RHE
KOOPIHHAUMK JCATCABHOCTH o
ipunancoroil rpaMoriocts ¢ Hopyoit u
APYrHMSE COOTRCTCTHYIOMHMY

Croponam,

KAACIAR C:‘I”t){'é()!la MOKCT H]JL‘,’ICT&HJN'I'I;
apyroi Cropone crol
cooTsereTByiowmnit  naan(u) JacHCTBHH
10 (hHHANCOBOH IPAMOTHOCTH 110 Mepe
FOTOBHOCTH  H B TOM  obnéMe,
HEOBXOAHMONM fint peainiaumny
TipoekTa, ey RHY TPCHHUE NPOUCIAYPL!
F1of UTOpoHBE HE OFPAHRUMHBAIOT TaKkow
UPCACTARACHHE, ¢ YRAZEHMCM  TAKKN
orpannsenit KaK MOKET ObiT
teodxoaumo A peasuzanunn poekra;

kaactan CTopoHa MOMCT (IPCICTABRIATL
apyrafi CropoHe  COOTBETCTBMIOUKHT
KBAPTALHB OTHET 1O OCYHIECTRACHHIO
TPOSKTH HO MEPE FOTORHOCTH W B TOM
onéme, HeolXOAMMOM LR peanniaiiim
[Tpoescra, ecam BHYTPCHHHAC TIPONCTYPLI
TOH CTOPOHBL HE ONPAHHUHBAIOT TAKOC
NPEACTARICHHE, ¢ YKEIAHHCM  TAKHX
orpauHuMcHBi  Kak  Mower  Obith
HeoBxoauMo ans peannsaunn Hpoesra;

npr geodxoanmocti, CToponn Moyt
OPrairionLIiBaT, ofc VACICHMNA gt
KPYPABIM  CTOJAOM,  KOHGCPCHIHAN,
COMBHAPAX W APYTHX MCPOHPHATHAN 11O
thsraHcoBON IPAMOTHOC TR, HO
BRAEMOOTHOHICHHR 110 COBMCCTHON
OPraHH3aIME  ONPEACHCHHOIO cOOBITHR
JOIKHEL PCPVIHPOBATLCR  OTCILHEIM
COPAaIICHHEM,;

gaactas  Cropona  corsamacres (A)
HOSBOJIM T CROMM IKCHCPTANS ]
CHEUHATHE TUM JCHMTCH CBOMAMM
THAHMAME B HABLIKAMH ¢ IpyIod
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programs and materials, if it is not
prohibited and/or restricted by the existing
agreement(s) between such Party and its
respective  partner or by its internal
policies; and

each Party may share its research and

survey materials on financial literacy with
other Party, if such action is not prohibited
by the relevant agreement between the
relevant Party and #s respective partner or
by its internal policies

{vii)

(b) IFC has always worked to avoid fraud and
corruption in all of its activities and continues to
strengthen its governance and anti-corruption work. 1FC’s
procedures for addressing allegations of fraud and
corruption in  IFC  projects can  be found at
www. ifc. org/anticorruption.

iI. No Commitment

The parties hereby acknowledge and agree that
this Memorandum is not legally binding. It is not the
parties’ intention (o create, and nothing herein shall be
construed as creating, legal rights and obligations or any
commitment whatsoever. Each party shall have the
discretionary right to terminate at any time any discussion
whatsoever regarding the Project or this Memorandum.

1. Eoglish Version Prevatls

The parties hereby acknowledge and agree that the
English version of this document shall be the governing
version and shall in all cases prevail over the Russian
translation which is provided for reference only.

Cropono#, w/unu Croponamu, n (B)
NPEAOCTARINTD CBOH obyuaouLHe
HPOUPAMMEL H MATCPHAIN), €CH ITO HC
FANPEUEASTCH WM HE OrPAHHUMHBACTCH
CYLICCTRYIOUHM  COIAIHEHHEM  MCHLY
Takoit Croponoi ] ero
COOTRETCTBYIOIIUM  TAPTHEPOM WM HX
BHYTPCHHUMHE NPOLCIYPAMH, H
(vii} kamas CTOPOHA MOXET HPCAOCTABIATE
Jpyroft Cropofie CBOH MCCHEA0BAHUS W
obsopubic MatepHatnl 1o GHUIaNCOBOH
FPAMOTHOCTH,  €CAM  TAKOFO  Poia
acHcTRHS He TAPCIRCHBE
COOTRCTCTRYIOULMM COrIAIUCHUEM
MEALY COOTBCTCTBYIOUIMMEI U TOPOHAMH
H MX  HApPTHEPOM W  BHYTPCHHUAMY
HPOUEIY PaMm

(b) M®MK  HewIMeRHO  CTPEMHTCS K
HEAOUYIUCHHIO MOIICHHHMCCTBA W KOPPYIILMK B CROCH
JICHTEITLHOCTH H IPOAOIKECT COBCPHICHCTBORATL CROK)
paGory 8 o04acTH KOPHOPATHRHOTO YHPARICHHR H
Soprbu ¢ koppymumeit. C npoucaypamu MOK o
PACCMOTPEHHIO  # yperyinposanmo  obsunenni
MOLIEHHHHECTBE W KOPPYHUHK B PAMKaX UPOCKTOR
M®OK MOKHO OFHEKOMHTHLCR no aapecy:
www,ife. org/anticorruption.

. Quevrerane 00838 TCALCTR

Cropotiu Hacrosigero Hpotokoaa npuisaior v
cornamalotes, aro vacrogumit fiporokosn e nmeer
obgsarenbpHoil opHanieckoit Giiel. B namepelns
CTOPOH HE BXOIMT COBMAHME TOPHAHUCCKHX {1pas ¢
obssanpocredt  wan  Kakpux-nubo  obs3areancra. W
HHKUKHE  HOaokeHHs  dactosmero  llporoxosa  we
JAOTUKHB HHTEPIPETHPOBATLCH Takm obpatosm. Kaxas
CTOPOHA HMECT NPABO O CROEMY YUMOTPEHHIO BO
BCRKOC  BPEMS  NPEKPaTHTL  00cyxacHHe  mo0nix
sonpocos, castannbix ¢ Vpoexrom wim ¢ nacrosumnm
IIporokoiaom.

{IL. Anrauiickas pepeus npesdinpyet

Cropotitl  HICTOSHIHM  NOJATREPHIEIOT W
cornmuaioTes.  wro  adraniickas  Bepous )TOro
AOKYMEHTH A070KHA OhiTh OCHOBHON BCPCHEH M 10/IAKHA
RO BCEX  CAYHANN  (IPCBRAMPORBATE  HAA  PYCCKHM
NEPCROAOM, KOTOPBEI  UPEIOCTARINCTCH  TOALKO [UIN
CUPABKY.




IN WITNESS WHEREOF,

Nmm: ¢ Botir Zakhidov

.5

% jf“sf‘(‘lﬁé\MB[' R (')l‘ CQN]M&RCE AND

Title : Deputy Chairman

THE CENTRAL BANK OF
T}lu REPURBLIC OF UZBEKISTAN

"'{‘x lf\ § «r%.,
3 @u g

”’vﬁ&t’: f)cpuw Chatrman

NO’\I-COVFRNME NTAL EDUCATIONAL
INSTITUTION “NORMA PROFESSIONAL
RIVOJLANISH MARKAZI”

m%?*«%‘*mwﬂ

u«m ALl /w“ ‘;
1ru,t0r ,J’

~~~~~~~
"ox

By @ by

Name ¢ Rolf Behrndi™ |

Title

the partics have caused this
Memorandum to be signed in their respective names as of
the date first above written.

B ITOUATBEPKUEHHE BBILLHEW3JIOXEHHOEO
CcTOpoHnt  noaAnvcaiH  pacrosmit  Tlporokon 8
BRILICYRASAHHBI ACHL H O

TOPTOBO-IIPOMBHIAEHHASN
IAAATA PECHYBJIUKH

JlouokHOuTh © 3aMecTHTe N NpeiceaaTens

uFHlPAJIMIbm BAHK
Y Y3IBEKHCTAH
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